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[* August last the National Board of Fire Underwriters 

issued a circular containing certain forms proposed to be 
issued by fire underwriters in connection with their standard 
policy. These were submitted to the Superintendent of Insur- 
ance and by him referred to the Attorney-General, who gave 
his opinion that the “telegram form,” the “rent clause,” the 
“electricity clause,” the “lumber clear-space clause,” the “mill- 
yard clause” and the “sprinkler clause’”’ were permissible and 
might be attached as riders to the standard policy. The “av- 
erage clause,” the “reduced rate average clause,” the “light- 
ning clause,” the “cold storage clause A” and “cold storage 
clause B”’ were decided by him not to be permissible. Some 
underwriters were not satisfied with this decision and submit- 
ted the question to William Rumsey, Esq., for his opinion re- 
garding these excluded clauses. In a lengthy opinion Mr. 
Rumsey, reviewing the legislation leading up to the adoption 
of the standard policy, reaches the conclusion that all the 
clauses to which the Attorney-General takes exception, ex- 
cept the “average clause” and the “reduced rate average 
clause,” are not in conflict with the law, and their use should 
therefore be permitted. 





URETY companies have manifested considerable interest 
over a paragraph recently printed to the effect that a Mas- 
sachusetts judge had decided that where a company is surety 
for liquor licenses the company is responsible under its bond 
during the life of the license, regardless of the fact that the li- 
cense may have been transferred. There was an error in credit- 
ing this decision to a Massachusetts judge, for it was rendered 
by Judge Keener of the Supreme Court of New York. The case 
‘was that of Cullinan vs. Parker, and Judge Keener’s decision 
was given out December 26 last. The surety company de- 
fended on the ground that the license had been transferred 
without notice to the company, and claimed that the bond 
guaranteed the license only while the place was conducted by 
Parker. Judge Keener held that the condition of the bond 
did not provide in terms that the surety company should an- 
swer for violations of the liquor tax law while the principal 
was conducting the business, but that the company should be 
answerable for violation of the law while the business for 
which such license was issued was carried on on the premises. 
That Parker had no interest in the business was immaterial, 
and the violation of law was proved after the license had been 
transferred, rendering the surety liable on its bond. The court 
cited a number of other cases where similar decisions had been 
rendered. Prominent lawyers, who are interested in the ques- 
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tion of license, are confident that this decision would be re- 
versed on appeal.. They maintain that the bond is given as 
surety for the individual in whose name it is issued, and is 
rendered void when the license is transferred without the con- 
sent of the company. This decision would seem to indicate 
that the surety companies should make the conditions of their 
bonds more explicit, provided they wish to limit them to the 
individuals in whose names they are issued. 





ONDAY was the anniversary of the great fire at Pater- 
son, New Jersey, and was celebrated by the citizens of 
that city,the rejoicings taking the form of congratulations over 
the reconstruction of the burnt area. Handsome substantial 
buildings have taken the places of those that were destroyed, 
and Paterson.“‘points with pride” to the results achieved by the 
enterprise of its citizens. Granting the enterprise, what de- 
gree of success would have attended it had it not been for the 
insurance capital that poured into Paterson so promptly to in- 
demnify the sufferers for their losses? The loss by the fire 
amounted to some $6,000,000, a sum that would have thrown 
into bankruptcy many of those whose places of business and 
their stocks in trade were destroyed, had they not been pro- 
tected by insurance. Before the debris had cooled, representa- 
tives of the insurance companies were on the ground prepared 
to pay claims at once, and many a sufferer had the money in 
his pocket to cover his loss before the ruins of his buildings 
had ceased smoking. It was insurance money, poured in so 
freely and so promptly, that enabled the enterprising citizens 
of Paterson to rebuild on better lines, and to produce buildings 
of which the city may well be proud. 
K * * * * 

There is considerable talk just now about “municipal in- 
surance”, and in one or two New England cities petitions have 
been sent to the legislature asking authority for the city to in- 
sure its own property, and that of its citizens. Suppose Pater- 
son had been dependent upon “municipal insurance”, where 
would be those stately buildings to which she now “points 
with pride?”’ A $6,000,000 fire would have wiped out the 
scheme entirely, and left those whose property was burned 
mourning over ‘their ruins and the loss. of the promised in- 
demnity. It was outside insurance capital that was their salva- 
tion, and no city or town is safe unless it has made provision 
to draw on such capital in the hour of need. 





BILL has been introduced in the legislature at Albany 
A which should become a law. It relates to the Lloyds 
insurance companies and requires them to make reports to the 
Superintendent of Insurance and prohibits them from repre- 
senting that the policies they issue are of the New York stand- 
ard form. The Lloyds should be brought under the full super- 
visory control of the Insurance Department, precisely as stock 
companies are, making full reports of their transactions, finan- 
cial standing, etc., and be subjected to examination by the de- 
partment. There are so many of the Lloyds that are irrespon- 
sible that the interests of the public, and of those Lloyds that 
are doing a legitimate business, seem to demand such super- 
visory control. The bill pending is a step in the right direc- 
tion, and would have a tendency, if passed, to close out some 
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of these concerns that are doing business under old bogus char- 
ters, issued many years ago and revived from time to time as 
circumstances seem to require. There is room for good, sub- 
stantial Lloyds organizations that are formed for the purpose 
of doing business on legitimate lines, because of the reduced 
facilities for obtaining insurance. Large insurers find it 
necessary to take almost any kind of a policy that is offered 
them, and they should be supplied with some guarantee that 
what they buy in the way of insurance is good for the indem- 
nity paid for. Such guarantees are provided in the case of 
the stock companies by their reports to the Insurance Depart- 
ments, which are open to the public and furnish an easy means 
for ascertaining the status of any given company. The Lloyds, 
however, are different, and a few of them only have been will- 
ing to make public statements. While Illinois is striving to 
bring them in line, New York State ought not to be behind. 





N the District Court of Colorado a decision was recently 
rendered declaring that the anti-discrimination or anti- 
rebate statute of that State was unconstitutional. Evidently 
the judges pay little attention to precedents, for the same law 
in other States has been held to be not only constitutional, but 
enforcible. In the State of New York, in the case of The Peo- 
ple vs. William W. Formosa, on appeal, the Court of Appeals, 
all the judges concurring, held that the anti-rebate law was 
constitutional. In rendering its decision, the court said: 


The main point upon which the learned counsel for the defendant 
relies here is, that the act making it a criminal offense for him to pay 
a rebate to induce any person to effect insurance in the company was 
unconstitutional on the ground that it arbitrarily and unjustly 
abridged his natural rights and personal liberty in the conduct of his 
business. He claims that the act has no relation to the public safety 
or welfare, and hence that it could not be enacted under the police 
power which the State, through its legislature, can exercise. Life in- 
surance companies perform very important functions in modern so- 
ciety. They operate in all parts of the State, and a very large num- 
ber of people are interested in them. They are resorted to for the 
purpose of making provisions for families and dependents after the 
death of the insured, and for that purpose many persons invest in 
them the accumulations of their labor and their thrift. The nature of 
insurance contracts is such that each person effecting insurance can- 
not thoroughly protect himself. He is not competent to investigate 
the condition and solvency of the company in which he insures, and 
his contracts may run through many years and mature only, as a rule, 
at his death. Under such circumstances, it is competent for the leg- 
islature, in the interest 0] the people and to promote the general wel- 
fare, to regulate insurance companies and the management of their 
affairs and to provide by law for that protection to policyholders 
which they could not secure for themselves. Under such conditions 
there should be a wide range of legislative power to promote the pub- 
lic welfare in the exercise of the police power, and the true boundaries 
of that power it would be difficult in such a case to prescribe. 

The business of life insurance in this State is mainly carried on by 
insurance companies authorized by law, and minute provisions are 
made regulating their incorporation and their business; and a depart- 
ment of the State government has been constituted to supervise them. 
The corporations organized under the laws of this State for life in- 
surance are absolutely under the direction and control of the legisla- 


ture. It may specify how and on what terms they may do business 


and enact laws regulating their conduct and the conduct of their 
agents for their protection and the protection of their policyholders, 
and enforce obedience to such laws by such penalties, forfeitures and 
punishments as it may, within constitutional limits, prescribe. As all 
these corporations must act through agents, it has the same power 
and authority to regulate the conduct of their agents as it has to 
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regulate the corporations themselves. It would be quite preposterous 
to say that the legislature could, in the exercise of its legitimate 
authority, regulate these corporations and prescribe the terms under 
which they may exist and do business, and yet could not by similar 
laws regulate and control the conduct of their agents. 





DECISION was rendered at the January term of the 

Franklin County (Ohio) Circuit Court which seems to 
be a pretty hard hit at bogus insurance companies. The case 
was that of the State vs. The Amazon Insurance Company of 
Lima. According to the decision, the evidence showed that 
this company was incorporated in May, 1901, under the laws 
of West Virginia, its authorized capital being $1,000,000, but 
less than $3000 of which was paid in. The office of the com- 
pany was at Lima, Ohio, and, according to the testimony of 
the secretary, it transacted the ordinary business of fire insur- 
ance, except that no property situated in Ohio was insured. 
The secretary “& Co.” were the general agents for the United 
States for this company, and the secretary testified that the 
“company” was a myth. He received all the premiums, de- 
positing them to his own credit, and if any losses had to be 
paid he paid them. The company had issued 497 policies, the 
average amount covered by each policy being $300. The secre- 
tary testified that he received $3000 and paid it all out, so that 
if all these policies are still outstanding there is a contingent 
liability of $150,000 and no assets. Suit was brought to wind 
up the company as a “wild cat.” The defense claimed that it 
was not insuring any property in Ohio and was therefore not 
doing business in the State within the meaning of the law. 
The court decided that a company organized under the laws of 
another State, maintaining an office in Ohio and entering into 
contracts of insurance respecting property in other States, or 
transacting the business of insurance respecting property in 
other States, is engaged in the transaction of the business of 
insurance within the State, notwithstanding the fact that it 
does not insure property in the State. This is precisely the 
case that is now pending against certain “wild cat” companies 
in Illinois who make the same claim—that they are not doing 
business in the State because they do not insure property in 
the State. These cases have been hung up in the courts for 
some time by demurrers and dilatory practices on the part of 
the defendant companies, but it is hoped that a decision will 
soon be reached. There is little doubt that the higher courts 
will take a similar view of the business that the Ohio court has 
done, from whose decision we have quoted above. 





T the convention of Insurance Commissioners held at Co- 
lumbus last fall what was termed a uniform blank was 
adopted for the use of fire insurance companies in preparing 
their annual reports for the past year. The idea was that this 
report should be in the form of a balance sheet, and in many 
respects overturned the previous practices in making up state- 
ments. It is needless to say that this blank, and especially the 
instructions sent with it, has caused endless confusion, not 
only among the companies, but in the insurance departments. 
It is not sufficiently clear on the face of the blank what is re- 
quired, and, as a consequence, the uniformity that was antici- 
pated has not been secured, one company interpreting the 
blank one way and another another. Fire underwriters have 
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been greatly annoyed in their efforts to come to a decision as 
to what it was necessary to report, and the New York Depart- 
ment has been overwhelmed with special inquiries in the matter. 
In fact, the Department has found it necesary to write to the 
companies, asking them to report certain items in accordance 
with the blankrather than in accordance with the circular letter. 
The Commissioners at their convention made the great mis- 
take of adopting arbitrarily this new form without previous 
consultation with the prominent fire underwriters and having 
it thoroughly digested and understood before attempting to 
put it into operation. Such a radical change as was proposed 
is too severe to be taken at a single dose, and it will probably 
take two or three years to familiarize all the companies with 
the requirements of this uniform blank. It may be a good 
thing when this is accomplished, but we venture to say that the 
public will receive no greater amount of information regard- 
ing the status of any particular insurance company because of 
the new style of reports than they did under the old style. The 
Insurance Departments are supposed to be conducted in the in- 
terest of the public, and what the public wants to know re- 
garding any given insurance company is simply, Is the com- 
pany solvent and able to carry out its contracts with property- 
owners? There has been a tendency for some years among 
the Insurance Commissioners to amplify the blanks upon 
which annual statements are made and to exact a mass of de- 
tailed information from the companies that takes much time 
to compile and is of no especial value to the public after it has 


been furnished. The simpler the annual statement blank can: 


be made the more useful it will be and the more surely will the 
companies be relieved of what are now burdensome and costly 
exactions. 





SPECTATOR SURVEYS. 


ee 


IN AND ABOUT NEW YORK. 
To-day commemorates the ninety-fourth anniversary of the birth of 
Abraham Lincoln. 
Recently a certain public adjuster addressed a prospective client, who 
had suffered by fire loss as follows: 


I notice your loss by fire. Now I have appraised hundreds of fire 
losses, both for the insurance companies and the owners, and have 
always given satisfaction. I have appraised losses in New York, New 
Jersey, Connecticut and Pennsylvania, and can show you some nice let- 
ters. I have had over twenty-five years’ experience and know all the 
tricks of the trade. * * * Now I am tired of skinning the people 
who have paid their good money for insurance, and don’t want to be 
a party to any more skinning for the insurance companies. I can get 
you more money than any one you can get, because I have had the 
experience and know how to handle the whole business. * * * My 
charges are moderate and my work the best. I will appraise your loss 
in the best possible manner, and you can pay me just what you say is 
right and I will thank you. 


Announcement is made of the new firm—Elliott & Jaffray, with 
offices at 68 William street. R. H. E. Elliott and Reginald S. Jaffray 
compose the firm. 

Coffee lines have been active this week. Rossiter’s and Woodruff’s 
stores were the points in demand. 

The growth of “surplus line” offices is attracting considerable at- 
tention. 

The Metropolitan department of the Hamburg-Bremen Fire has 
moved to its new quarters, 19 Liberty street, Montauk building. 


Over four hundred thousand dollars was, according to the last cir- 
cular, placed in non-Exchange companies, under the rules. The Mar- 
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quand collection seems to have figured prominently in this list—for 
more than $85,000. ; 


A neat and practical leaflet on automatic sprinklers has been issued 
by the North British and Mercantile. 


The regular monthly meeting of the New York Fire Insurance Ex- 
change was held yesterday. 


George E. Kline, vice-president of the Continental of New York, 
was a visitor to the city last week. 


Life and Casualty Notes 


Robert Emmet Robinson, counsel for the New York Life Insurance 
and Trust Company, died suddenly in his office on February 3. 


R. A. Granniss, vice-president of the Mutual Life of New York, who 
has been quite ill for several weeks, left on Thursday last for the 
South, where he will remain for some time to recuperate. 


On Monday, February 2, the home office of the New York Life re- 
ceived from its domestic agencies 1266 applications for $2,620,000, 
making it a red-letter day in the history of the company. 


Last week Henry Rogers Winthrop was elected assistant secretary 
of the Equitable Life of New York. James H. Hyde and Gage E. 
Tarbell, vice-president and second vice-president, respectively, have 
been elected directors of the Hibernia Bank and Trust Company of 
New Orleans. ’ 

An extremely interesting time is promised for the sixteenth annual 
banquet of the Life Underwriters Association of New York, which will 
be held at the Hotel Savoy on Tuesday next, the seventeenth instant. 
Among the speakers who will be present are Timothy L. Woodruff, 
ex-Lieutenant-Governor of New York; Gage E. Tarbell, second vice- 
president Equitable Life; Rev. Tracy McGee Waters, D. D.; Job E. 
Hedges and Horace S. Bull of Albany. Tickets for the dinner, we 
learn, are going very rapidly, and the affair will be one of the most 
brilliant in the history of the association. The annual business meeting 
will be held at the same place at 5.30 P. M. 





CHICAGO AND THE WEST. 


The Sun of London, which for a long time past has been content 
with two agencies, has placed a third with the old reliable agency of 
Edward M. Teall & Co., whose record a8 a desirable office is too well 
known te require further comment than that both parties to the agree- 
ment are to be congratulated. 


The modern idea of locating officers of Eastern companies in 
Chicago to direct the operations of their branches has in at least four 
instances carried with it the promotion of Chicago local talent. The 
Westchester has as its assistant secretary Fred. W. Lotz, the Conti- 
nental, George E. Kline as vice-president, with Charles R. Tuttle as 
assistant secretary, and the Hartford, R. M. Bissell as vice-president. 
In local circles Edward M. Teall is a director of the Westchester, and 
William F. Rollo a director of the Girard. 


Some underwriters discern in this a definite tendency to do away 
with Western department in the original sense of the term, through 
the slower, though none the less surer, method of absorption. By put- 
ting a branch in charge of an executive officer, or raising the qualified 
general agent to the rank of an officer, such office naturally becomes a 
branch, in fact, with the attendant economy of being freed from the 
duplication of work and expense heretofore inseparable from the 
former system, whereby a general agent or a firm of general agents 
was in reality nothing more than a contractor to deliver the goods. 


Another favorable result of the changed system lies in the stronger 
bond existing between company and local agent where the latter knows 
and feels that the relationship is direct and not indirect. Where agents 
realize that they are a part of the company’s outfit, and not merely 
an appendage of a contracting general agent, their interest must neces- 
sarily be deeper and of more permanent value. Agents operating under 
a general agent rarely call at a home office, even while visiting the city 
where it is located, while it is not infrequent that where an agent does 
venture to make such a friendly call, his general agent has either a 
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fit of jealousy or a fit of alarm as to what kind of talk he may have 
given the home office. 


The statements this year look fine, don’t they? Now let the com- 
panies and agents resolve that they ought to look that way all the 
time, and have tariffs adjusted accordingly, and then we shall have the 
respect of the public just like banks, trust companies, life companies 
and individuals who are known to be successful. But of course the 
companies won’t do anything of the kind, and we shall soon have rate 
wars again in New York and San Francisco, for the good reason that 
California shows a loss ratio of thirty-nine per cent, and New York 
forty-seven per cent, indicating that there is too much preferred busi- 
ness around the country. It would never do to keep up profitable rates, 
because that would mean dividends to stockholders out of the insur- 
ance business proper, while “eminent underwriters hold that such 
profits should only come out of the interest on reserves. And then, 
too, the Universal Mercantile Schedule assumes fifty-five per cent as a 
normal loss ratio. 

But it is clear from the ‘‘Resurrection” of 1902 that there is still a 
heap of vitality in the doctrine of the late George F. Bissell that there 
were three great principles in fire underwriting, the first being rates, 
the second being rates, and the third being rates. 

The Fire Insurance Club met last Tuesday evening, W. L. Steele, as- 
sistant manager of the Niagara, being slated to open the new feature of 
the question box, to which a choice lot of contributions have already 
been made by the boys, including one (possibly from Deacon Lowell or 
one of the fifty-seven varieties) asking, “Why should the rate on a 
planing mill be higher than on a dwelling house?” This may involve 
a new presentation in behalf of “preferred” business, and if Mr. 
Steele has been brave enough to not flee the town this week his courage 
may inspire others to reach out for further honors. Several dis- 
tinguished underwriters are away from Chicago this week. 


The air is still as to new company enterprises of the regular sort, al- 
though the indications are favorable toward the success of large local 
companies, provided only that the underwriting leadership shall be 
of the right calibre. George W. Adams, the adjuster, was reported as 
having such a scheme in hand, while George H. Heafford, the well- 
known railroad man who lately took an interest in a local agency is 
known to be associated with a similar project. The one discussed by 
a coterie of the Chicago Club last April, and to which some publicity 
was then given, seems to have faded away also, for lack of insurance 
leadership. It was lately reported that the Armour interests were still 
committed to a venture started many years ago when P. D. Armour 
was living, but which has not yet reached the stage of inviting sub- 
scriptions. Another rumor was to the effect that because of the short- 
age of insurance facilities at the stock yards the Armour people would 
organize an insurance fund scheme of their own, as their stock holdings 
in the Northwestern National of Milwaukee were apparently in- 
sufficient to induce that company to grant them liberal lines, while, 
on the other hand, the position of J. Ogden Armour as a director 
in that company had been made the cause of a discrimination by other 
companies against the Armour properties in view of the well-known 
non-board and non-union attitude of the Northwestern National. 


If the above were ever true, the folly of some alleged underwriters 
in Chicago would be as conspicuous as it was in the hostile attitude 
once displayed toward the Nelson Morris packing interests because, 
forsooth, Mr. Morris was a stockholder in Rothschild & Co., a part 
of whose dry goods premises fell down, thus causing a dispute and liti- 
gation as to the validity of claims upon the underwriters! O tempora, 
O mores, O managers! 


BOSTON AND VICINITY. 


A number of bills relating to insurance have been introduced in the 
legislature, but none has advanced sufficiently to indicate the probabil- 
ities of its becoming a law. 

The legislative committee on insurance gave a hearing Friday on the 
bill for a change in the law as to referees in case of losses by fire, and 
providing that a judge of police, district or municipal court, may ap- 
point the third referee, instead of the appointment being made by the 
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Insurance Commissioner—in case of a disagreement. The introducer 
of the bill claimed that a great injustice was done to the people by the 
present system. This was denied by Secretary Osborne Howes of the 
Boston Board of Fire Underwriters, and Counsel Grinnell of the 
factory mutuals, each claiming that there is no demand for a change. 

The decree of the district court in the case of Henry P. Converse, 
owner of the steam tug Cygnet, against the A=tna Insurance Com- 
pany, which held that the Cygnet was not at fault or liable for the 
collision of the barge Zulu, which was capsized while being towed, 
has been reversed in the United States Circuit Court of Appeals. The 
owner of the steam tug brought a petition under the Federal statutes 
to limit his liability to the value of the vessel; and after a hearing the 
district court held that it was not to blame, and so not liable for the 
injury to the barge and her cargo. The cargo of boots and shoes was 
owned by the A£tna Insurance Company, which claimed $12,000 dam- 
ages. The Appellate Court holds, upon the evidence, that the Cygnet 
was not at fault in not exercising proper care in towing the barge. 

William J. Garner of Bridgeport, Connecticut special agent of the 
United States, has been elected a member of the New England Insur- 
ance Exchange. 

The.report of the Boston Protective Department for December 
shows, for the month, loss on buildings of $103,509; insurance on same, 
$1,318,077 ; loss on buildings, not insured, $1497 ; insurance on contents, 
$1,544,647; loss on contents, $250,005; loss on contents, not insured, 
$7878; total insurance, $2,862,724; total loss, $362,890; insurance on 
rents, $17,300; loss on same, $7.50; sprinkler loss, no fire, $150. 

A petition to the legislature asks for the enactment of a law to pre- 
vent the keeping, exposing for sale, or the selling of any matches that 
will explode or ignite when stepped upon. 


The fire insurance firms of Silsbee, Baker & Geer, and Jerome In- 
galls, Lynn, Mass., have been consolidated. 

At the annual meeting of the New England Bureau of United In- 
spection, Friday, the old board of officers was re-elected. The govern- 
ing board reported that there were 2923 inspections made during 
1902, resulting in the finding of 8095 defects. The cost of maintaining 
the bureau was $30,643.87. 


Life and Casualty Notes 

The Insurance Commissioner has transmitted to the Senate figures 
showing the business of life insurance companies doing child insur- 
ance in this Commonwealth, this being in response to a joint order. 

In the House a resolve has been introduced for an investigation, by 
the savings bank commissioners, of the methods employed by the 
National Surety Company of New York, as well as all other surety 
companies doing business in this State, and a report on the same to 
the general court on or before May 1, 1903, as to whether they are 
using means for evading payments; if, in case of defalcation, they had, 
in any case, refused to make good the loss; td ascertain if the blanks of 
such companies are so worded as to leave a doubt as to their true in- 
tent. The Insurance Commissioner is authorized to compel the return 
of all bonds of companies whose methods he does not approve, and 
recommend some standard form of contract for surety companies. 

Boston general agent F. G. Foss, of the Berkshire, has admitted to 
partnership his son, L. F. Foss, the firm name being F. G. Foss & Son. 

A bill has been introduced in the House whereby a company can- 
not contest a claim on the ground of misstatements of age, physical 
condition or family history, unless, within two years, it is proven by 
the company, or unless the staternent can be shown to have been will- 
fully false, fraudulent or misleading. 

The Boston Mutual Life has petitioned the legislature for the enact- 
ment of a law to provide that policies issued prior to January 1, 1808, 
shall be valued, taking the first year as one-year term insurance. 








—‘‘Canada as a Field for Life Insurance” was the topic of a paper read by 
David Burke, A.I.A., F.S.S., general manager of the Royal-Victoria Life, before 
the Montreal Insurance Institute on January 22. The article was divided under 
the following heads: Development of the business; laws affecting life insurance; 
the insurance act of Canada; provincial and municipal taxation; population; cli- 
mate; medical examiners and the selection of risks; mortality experience; banks 
and banking facilities; investments and interest rates; railway, mineral and agri- 
cultural development; cost of new business; supply and demand, 
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CORRESPONDENCE. 


ALBANY. 


[To THE EDITOR OF THE SPECTATOR.] 


Apart from the introduction of a few bills insurance matters in the 
legislature are practically at a standstill. Neither the Senate nor the 
Assembly insurance committee has organized as yet, although it is ex- 
pected that both bodies will hold their first mec-ing during the present 
week. In that event it is quite probable that several of the pending bills 
will be reported out favorably, and that dates for public hearings will 
be announced in the case of two or three measures. 

Probably ten days or two weeks will elapse before the annual report 
of the Insurance Department is submitted to the legislature. The delay 
is largely owing to the fact that after the tabulations had been practically 
completed, so far as relates to the fire companies, it was deemed advisable 
to rearrange the columns given over to “receipts” and “‘disbursements,” 
in order that the returns from all the companies might appear upon a 
uniform basis. This alteration entails a good deal of extra work and also 
involves delay in the compilation of the report. 

Senator Davis and Assemblyman Cox have introduced in their respective 
houses a bill extending for a period of thirty years the corporate existence 
of the Union Fire Insurance Company. 

A bill has been introduced by Senator Bailey and Assemblyman McCor- 
mack permitting all trust companies to do a title guaranty business. 

Assemblyman McKeon has put in a bill to make the personal property 
of fire, casualty and surety companies subject to the operations of the 
tax law. 

Senator Fancher has introduced a bill amending the insurance law 
relating to reserves of casualty insurance companies so as to require 
them to hold in each year in addition to any other reinsurance reserve 
a special liability reserve equal in amount to $500 for every notice of 
claim for injury under all of its liability policies in force upon which such 
corporation has not been legally discharged, and a like amount for every 
undetermined suit which it is defending for any holder of a liability 
policy. 

Senator Marshall has introduced a bill amending the insurance law in 
relations to the use of the standard fire insurance policy by Lloyds asso- 
ciations. It provides that it shall not be lawful for any such organization 
to stamp, print or write or otherwise cause or permit to be stamped, 
written or printed upon any fire insurance policy issued by it, any words 
which may in any way tend to convey the impression that such policy is 
in form or substance the standard form of policy prescribed by this act 
for the use of corporations authorized by law to transact the business of 
fire insurance within this State. 

Senator Bailey of Patchogue, L. I., has introduced a bill amending 
section 137 of the insurance law relative to the transaction of fire in- 
surance business within the State of New York by companies or in- 
stitutions under the control of insurance departments of States other than 
New York. It amends the section relative to the licensing of agents in 
excepted cases so as to provide that the affidavit signed in duplicate by the 
agent and the party desiring an insurance shall set forth, among other 
things, that the latter party is unable to procure the amount of insurance 
required at a rate of premium at which insurance can be procured from 
fire insurance companies or institutions not at present authorized to 
transact business in the State of New York; but which are duly organized 
under or authorized by the insurance laws of States other than the State 
of New York, to transact a general business of fire insurance, and which 
companies or institutions are under the supervision of the Superintendent 
of Insurance or departments of insurance of other States within the United 
States. 

Senator Marshall of Brooklyn also introduced a bill amending section 
5 of the insurance law relative to Lloyds associations. It provides that 
such organizations on or before the first day of February of each year 
shall make or file with the Superintendent of Insurance a statement of its 
affairs during the year ending on the 3lst day of December, immediately 
preceding, which statement shall be verified by the accredited attorney 
of the underwriters of the association, and shall be in such form and 
contain such matter as the Superintendent of Insurance shall prescribe. 

Albany, February 11. LANCASTER. 





INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—William R. Thompson, with the Metropolitan in Pittsburg, died re- 
cently from pneumonia. 

—The Louisville and Anderson districts of the Prudential have a com- 
petition on for January and February. 

—J. A. Bagley of Salem, Mass., has been made superintendent in the 
Bridgeport district of the Hartford Life. 

—The Colonial has promoted Harold W. Stacker, at Easton, Pa., and 
O. S. Rice, at Allentown, Pa., to assistancies. 

—O. L. Farish of the Western and Southern at New Albany, Ind., has 
been promoted to an assistancy at Jeffersonville. 

—The insurance committee of the Indiana legislature has reported 
unfavorably on the bill restricting industrial insurance. 

—Superintendent Walter P. Smith of the Metropolitan at New Bruns- 
wick, N. J., banqueted his staff at the Mansion House on February 3, 
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and Superintendent James Armstrong of Springfield, Mass., entertained 
his agents at the Wendell on February 7. : 


—Superintendent E. P. Langley of the Lewiston, Me., district of the 
Metropolitan has been awarded a diamond medal by the company. 


—Frank B. Weeks of the John Hancock will succeed Mr. Drouet, who 
has retired from the superintendency of the Boston agency of the Me- 
tropolitan. 

—The Western and Southern is said to have purchased the property 
in the rear of its premises and contemplates purchasing other property in 
Cincinnati. 


—Isham E. Trotter, district superintendent of the Life Insurance Com- 
pany of Virginia at Lynchburg, died on February 6 from appendicitis. He 
was forty-two years of age. 

—Superintendent Joseph Tierney of the Westfield (Mass.) agency of the 


Metropolitan Life has been challenged by Assistant Mitchell of North- 
ampton to a contest in writing new business during February, March and 
April. 

—The Colonial’s five leading agents for the week ending January 26 
are: Thomas R. Wheatland, Germantown; Charles E. Magee, New York; 
Joseph W. Zepp, Hoboken; John M. Rex, Norristown; John Engbarth, 
Harlem. 


—The Colonial has a contest on in Trenton, N. J., between the assistant 
managers, who have assumed the names of famous generals of the Civil 
War. But if the ‘‘Rebels’’ win it will not be necessary for Trenton to 
secede from the Colonial Union. 


—The members of the Orange district Colonial Life Insurance Company 
enjoyed a banquet in the Elks’ lodge rooms recently to celebrate the 
winning of the prize for the best showing in December business. Man- 
ager William Johnson presided, and a musical entertainment was 
rendered. 


—The Industrial Insurance Agents Union of North America has been 
organized at Fall River, with the following officers: President, William 
M. Packard, Boston; vice-president, William J. Welch, Pawtucket, R. L.; 
secretary and treasurer, L. B. Harlow, Boston; executive committee, the 
officers ex-officio, Louis Cormier, Fall River; Walter J. Lewis, Providence, 
R. I. 


—Changes reported in the Prudential staff: M. R. Everett of Hartford 
succeeds C. C. Ferris as superintendent of Boston No. 1; C. W. Godfrey 
becomes superintendent in Hartford; J. M. Flinn appointed superintendent 
at Sterling, Ill., succeeding L. S. Rainey, who goes to Chicago; L. S. 
Brown, assistant in Baltimore No. 1, now superintendent in Wheeling, 
W. Va. ; 


—Agent Michael H. Purcell of Jersey City has made a record which we 
believe is unique in the history of any life insurance company. In March, 
1901, the first number of The Colonial News was printed. Since that time 
the name of Mr. Purcell has appeared in every issue on the ordinary list. 
Of this total of ninety-five appearances Mr. Purcell has ranked as No. 1 
twenty-eight times, and as No. 2 thirty-three times. The lowest rank he 
has ever had is No. 14, and his average for the entire period is three.— 
Colonial News. 


—Challanges are plenty in the Life Insurance Company of Virginia’s 
country. Superintendent Perry of Henderson, N. C., has notified Pittman 
of Kingston and Mason of Fayetteville that he is out against them, and 
so confident is he that he says they may as well send the prize money to 
his wife now. Superintendent Bradford of Wilmington, N. C., is anxious 
for a rub with Anderson of Durham. Agent J. C. Howard of Greenwood, 
S. C., challenges the Chester, Orangeburg and Sumter districts for net 
increase per man for thirteen weeks. Assistant C. L. Wright of Burling- 
ton, N. C., has declared industrial war on Assistant Burton of Salisbury. 


—The Prudential has advanced the following agents to the rank of 
assistancies: H. Raven, West Hoboken; C. J. Stephenson, Lima; M. B. 
Saiter, Mansfield; J. B. Cozatt, Grand Rapids; W. G. Orvis, South Bend; 
G. B. Sickles, Passaic; C. W. Atchison, Chicago 2; J. W. King, Dover, 
Del.; W. C. Henry, Dover, Del.; J. J. Spring, Wheeling; C. W. Enburg, 
Davenport; J. K. Artz, St. Louis 2; W. A. Stone, St. Louis 2; A. C. Smith, 
St. Louis 2; C. O. Meier, Bayonne; J. E. Halpin, Worcester; T. E. Godfrey, 
Boston 4; W. M. R. Lytle, Altoona; G. A. Burd, Braddock; C. W. Hin- 
derer, Canton; C. G. Rhodes, Fort Wayne; C. G. Alexander, Rochester 2; 
W. Parsons, Middletown; F. R. Van Houten, Harrison; W. M. Dutton, 
Chicago 3; F. W. Kunkel, York; C. A. Hardesty, Baltimore 1; R. Donald- 
son, Jr., Baltimore 3; W. V. Rider, Baltimore 4; C. A. Strauss, Baltimore 
4: E. B. Tinsley, St. Louis 2. 


—Changes reported in the Metropolitan staff: Henry C. Steiglitz of 
Cleveland, who left the industrial field some time ago, has returned and 
will be superintendent in the Stuyvesant Heights (Brooklyn) district; 
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Superintendent Walter Funk transfers from Cairo, Ill., to St. Louis; J. A. 
Watchorn, Geneva, N. Y., appointed assistant at Buffalo; R. M. Sharra of 
Oswego, N. Y., goes to Seattle, Wash., to take charge of an office there. 
A. H. Smith of Fall River, Mass., appointed assistant at Kingston, Can.; 
Superintendent Henry T. Van Pelt, at Kingston, N. Y., transfers to the 
home office in New York. W. W. Davis of Iowa City, goes to Chicago to 
take charge of one of the company’s offices there. John E. James, superin- 
tendent at Sedalia, Mo., transfers to St. Louis, middle; I. Goldsmith, ap- 
pointed superintendent at Cleveland; Superintendent G. W. Butler is now 
assistant at Bellefonte, Pa. 





NEWS OF THE WEEK. 


THE MIDDLE STATES. 


Special Agents Licensed by New York Department. 

THE following are the names of firms and individuals licensed to transact 
business with non-admitted companies in the State of New York: Weed 
& Kennedy, Hall & Henshaw, Benedict & Benedict, George A. Stanton & 
Co., Joseph §. Frelinghuysen, Pollock & Cortis, Frank & Du Bois, Henry 
W. Lowe, Duer & Gillespie, M. Dugro Buttles, R. Moodey Critchell, Wil- 
liam S. Banta, William Stake & Co., John F. Huntsman, Jr., Henry B. 
Peacock, Edward Cluff and John F. Rice, all of New York city, and Clarke, 
Williams & Grover and Worthington & Sill, of Buffalo. 





Middle States Life and Casualty Notes. 

—The Fidelity Mutual Life has elected Walter Le Mar Talbot second vice- 
president. 

—Patrick F. Cusick of Wilkesbarre, Pa., is organizing a burial benefit association 
on the bond plan. 

—Assistant Manager Magruder of the Colonial in Harlem was married at Balti- 
more on January 28. 

—The Hydeggar Company of Elkins, W. Va., has been incorporated to do a gen- 
eral insurance business. : 

—Robert M. Kerr of the New York Life’s Monongahela branch secured first 
prize for increase during December. 

—Among eighty-eight agents of the Security Mutual Life, Wilson Williams of 
Baltimore stood number nine in amount of personal production. 

—The New York Life’s offices in the Frear building, Troy, N. Y., have been 
refitted in a handsome manner and include a women’s department. 

—Boyd A. Musser has purchased the general insurance business of John C. Mil- 
ler at Bellefonte, Pa., and will represent the Northwestern Mutual Life. 

—The Haywood building in Rochester has been sold by the New York Life to a 
Rochester man. The price stated is $65,000, although the building originally cost 
$125,000. 

—The Pittsburg Life Underwriters Association have elected F. E. Sherrill, F. 
C. Parsons and James H. Mahan to membership. The topic for discussion at the 
last meeting was ‘‘Annual vs. Deferred Dividends.” 

—The Pittsburg office of the Equitable Life has set its mark for the business of 
1903 at $20,000,000. In 1902 the new business aggregated nearly $15,250,000. Of the 
old business in existence in 1901, 96.97 per cent renewed in 1902. 

—The Equitable Life officials of Pittsburg take luncheon with their agents every 
Monday noon. Sometimes as many as seventy persons gather at these luncheons, 
and the officials and agents discuss all current matters relating to their business, 
and much good results. 

—The Colonial has divided its districts into two classes—Axemen and Choppers. 
All the New Jersey districts will be known as Choppers and the New York and 
Pennsylvania districts as Axemen. A lively contest is on for February in the 
ordinary department, and all will await with interest to hear which side goes 
“back to the woods.” 

—Abraham L. Pearce of Cambridge, Md., agent of the Mutual Life, New York, 
was lately tried in the Circuit Court for violation of a town ordinance imposing a 
license of $10 a year on each solicitor of life or fire insurance in that city. The 
ordinance was held good, and Pearce was fined $10 and costs. He will take the 
case to the Court of Appeals. 


Middle Department Fire Insurance Jottings. 

—Charles T. Monk, assistant secretary of the National Union of Pittsburg, has 
resigned. 

—Hon. Francis Hendricks has been reappointed as Superintendent of Insurance 
of New York. 

—The Grocers Association of Reading, Pa., is considering the advisability of 
organizing a mutual. 

—The recently organized Allegheny Fire of Allegheny will probably erect an 
office building of its own in the near future. 

—It is reported that I. R. Kornblum and H. C. Servan of Pittsburg, Pa., are 
forming a fire company with a capital of $500,000. . 

—The National of Hartford has appointed H. W. Barley, formerly connected 
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with the National Union of Pittsburg, assistant to New York State Special Agent 
Tryon. 

—Charles P. Stone, Charles W. Fairfax and John T. Meany have incorporated 
the Stone & Fairfax agency of Washington, D. C., to carry on a general real es- 
tate and insurance business. 





THE NEW ENGLAND FIELD. 





New England Life and Casualty Notes. 

—The Columbian National Life has opened a branch at St. Albans, Vt., with 
Dwight S. Alfred in charge. 

—The John Hancock has moved its Bridgeport offices into more commodious 
quarters in the Warner building. 

—Charles H. Lawrence has been elected auditor of the Phenix Mutual Life and 
A. A. Welsh and S. H. Cornwall assistant secretaries. 

—William A. Moore, for ten years assistant secretary of the Phenix Mutual 
Life, drops the ‘‘assistant’’? from his title and succeeds Charles H. Lawrence, who 
becomes auditor. 

—The Travelers has purchased from the Scottish Union and National the prop- 
erty at Grove and Prospect streets, Hartford, now occupied by Morrill’s Hotel 
and some small buildings. 

—The National of Vermont is doing an increasing annuity business and recently 
received $100,000 in one sum for an annuity contract. The company got out a new 
form last year, and the contract is enclosed in the pocket of a book containing 
drafts dated and drawn for the amount due each year and payable at any bank 
upon proper signature and certification. 

—At the recent meeting of the Connecticut Life Underwriters Association it 
was decided to join with the Western Massachusetts Association in a joint meet- 
ing and banquet to be held in Springfield on February 13. Fitting resolutions 
were passed upon the death of Lucius D. Moody, who was for many years general 
agent in Connecticut for the Northwestern Mutual Life. 


Fire Insurance Items from New England. 

—The Victoria of New York has withdrawn from Connecticut. 

—Silsbee, Baker & Geer and Jerome Ingalls of Lynn, Mass., have consolidated 
their interests. 

—The Etna of Hartford is considering plans for the erection of a large office 
building on the site of its present building. 

—The Atlantic Fire and Marine is the title cf a proposed company at New 
Haven, Conn., which is to have $100,000 to $1,000,000 capital. 

—The New London County Mutual Fire of Norwich, Conn., has elected H. H. 
Gallup president, F. L. Lathrop secretary and W. H. Prothero treasurer. 

—The Atlas Mutual of Boston has abandoned the contemplated plan of securing 
legislation permitting the issuance of scrip dividends instead of cash dividends. 

—The ratio of losses incurred to premiums received by the fire insurance’ com- 
panies on their 1902 business in Connecticut was over seventy-two per cent, 
doubtless owing mainly to the losses in the Waterbury conflagration. 





THE WEST. 


Western Life and Casualty Notes. 


—W. L. Atkin of the Home Life at Detroit secured a $1647 premium a few days 
ago. 

—The Northern Central Life is preparing a combined life, health. and accident 
policy. 

—The Aétna Life offices in Cincinnati are now located in the Commercial-Tri- 
bune building. 

—Efforts are being made to have a life underwriters’ association for Stark 
County, Ohio. ‘ 

—The New York Life is said to be planning the erection of an office building 
in Youngstown, Ohio. 

—The Connecticut Mutual Life has sold its building in Indianapolis to the Se- 
curity Trust Company. 

—Charles H. Collins, new manager for the Prudential in Detroit, has taken 
offices in the Majestic building. 

—The Northwestern Mutual Life has loaned $275,000 on the Ludington building 
in Chicago, interest at five per cent. 

—Claude Candler of Detroit has been elected a director of the Michigan Mutual 
Life to succeed J. H. Kapel, deceased. 

—William Van Sickle, general agent for the Home Life of New York at Detroit, 
gave his annual reunion on February 4. 

—Albert S. Johnston, State agent for the Mutual Benefit Life in Detroit, was 
married recently to Miss Edith Machen, 

—Dr. Jonathan Cilley, organizer of the Red Cross Insurance Company of Cin- 
cinnati, is dying in a New York hospital. 

—The Northwestern Life has printed its annual statement in most attractive 
form, giving, in addition to the statement, a number of tables relative to the com- 
pany’s mortgage and other loans, growth since organization, losses paid and busi- 
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ness written in the various States since organization, mortality statistics and a 
complete list of general agents. 

—The Union Central is said to have given up the plan for remodeling the build- 
ing recently purchased by it in Cincinnati. 

—A banker in Youngstown, Ohio, recently took out $100,000 of insurance divided 
equally between the Metropolitan and Prudential. 

“The new Columbia Life has purchased $51,000 of Findlay waterworks four per 
cent bonds and $19,000 of Newark Improvement fours. 

—Judson E. Rice has resigned as district superintendent for the Mutual of New 
York at Grand Rapids and returned to the hotel business. 

—George H. Olmstead, general agent for the National of Vermont at Cleveland, 
is finding the company’s investment trust bond an easy seller. 

—Foster Macgurn of Detroit has been appointed superintendent of agencies for 
the Equitable of New York in Wisconsin and Upper Michigan. 

—Henry Bohl of the Western and Southern is the Republican candidate for 
membership on the Board of Public Service at Columbus, Ohio. 

—The last dividend about to be paid by the defunct Cincinnati Life Association 
will make the total dividends paid in liquidation thirty-four per cent. 

—The Federal Life of Chicago recently elected the following new directors: 
Rk. M. Wilbur, A. L. Farwell, Joseph P. Mahoney and C. C. Williams. 

—J. J. Jones of Dubuque, Iowa, goes to Des Moines to take charge of the State 
agency of the Prudential, for which company he has been special agent. 

—The Mutual Benefit Life has opened headquarters for the State in Sioux Falls, 
S. D., with West Babcock as State manager and A. E. Barnes district manager. 

—In Oklahoma, the life companies wrote last year $5,700,000; accident and 
health, $449,500; plate glass, $95,600; steam boiler, $393,000, and fraternal, $11,172,600. 

—Two new suits have been begun to test the right of Kansas City to collect a 
municipal fee from agents in addition to the regular license fee paid by the com- 
panies. 

—At the annual meeting of the Wisconsin National Life the following directors 
were elected: F. W. Kuth, E. E. A. Wurster, F. J. Meyer, E. E. Voss and G. J. 
Pammel. 

—George E. Copeland and Percy H. Evans have been appointed assistant and sec- 
ond assistant superintendent of agencies, respectively, for the Northwestern Mu- 
tual Life: 

—Otto S. Carpenter, general agent for the Union Central at Cleveland, has 
been tendered the Republican nomination for Mayor of Lakewood, a suburb of 
Cleveland. 

—The Columbia Life of Cincinnati is said to be negotiating for the purchase of 
the “Flatiron” building owned by the Bankers Life, whose business the Columbia 
purchased. 

—Arrangements are being completed for the formation of the Standard Life 
Insurance Company on an old-line basis out of the Farmers and Mechanics Life 
of Galesburg, Il}. 

—The Home Life of New York held the annual banquet of its Michigan repre- 
sentatives on February 4 at the Cadillac, Detroit. President George E. Ide was 
the guest of honor. 

—F. B. Hawkins, general agent for the National Life of Vermont at Youngs- 
town, Ohio, is organizing the four counties under his control and has taken offices 
at 110 West Federal street. 

—The State Mutual Life of Worcester, Mass., has opened a general agency in 
Duluth, Minn. Charles L. Friederichs of Hancock will have charge of the office, 
which is in the Wolvin building. 

—The Kansas and Missouri departments have made a joint examination of the 
affairs of the Ancient Order of Pyramids and report the order to be in good 
financial condition and well managed. 

—The Milwaukee general agency of the Mutual of New York has been divided, 
and E. M. Post has been appointed manager of the upper peninsula and fifteen 
counties in Wisconsin, with headquarters in Marquette. 

—J. Maxwell Lyon, general agent for the Union Casualty Company at Detroit, 
has resigned to accept the general agency for the Union Central Life. His terri- 
tory consists of fourteen counties in the southeastern part of the State. 

—The following officers were elected at the annual meeting of the Northwestern 
Ohio Masonic Relief Association: President, L. F. Lyttle; vice-president, G. M. 
Asklin; treasurer, F. B. Carr; secretary, W. J. Baker; attorney, S. D. R. Austin. 

—The report of the Illinois department on the condition of the National Life of 
U. S. A. as of January 1 shows the company’s resources to be $2,932,000, of which 
$1,182,000 represents real estate at market value and $930,000 is in stocks and bonds. 
The reserve is $1,674,000 and the surplus on policyholders’ account $1,060,000. 

—The Continental Causalty Company of Chicago has collection privileges on 185 
railroads aggregating 130,000 miles. It has paid to railroad men and their benefi- 
ciaries more than four million dollars. The latest annual statement of this com- 
pany shows assets of $1,158,424, a surplus on policyholders’ account of $425,083; 
premiums written in 1902, $1,748,677, and losses paid, $644,850. 

—Joseph Stout of the Chicago agency of the Mutual Life of New York wrote 
about $2,000,000 of insurance last year. Mr. Stout was formerly a merchant in 
Ottawa, Ill., and was burned out, losing everything. As he became more and more 
successful in the insurance business he paid off all his old creditors, most of whom 
never expected to realize anything, as his failure had been complete. 

—Agency appointments: William J. Warren of Chicago, district manager for a 
part of Indiana, “Etna Life; C. A. Schmidt, agent at Indianapolis, New England 
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Mutual; George W. & A. D. Riess, district managers for Randolph County, IIL, 
Mutual of New York; J. F. Cheek, district manager at Davenport, Iowa, Provi- 
dent Savings Life; Carl T. Prime, auditor for the Mutual Life of Illinois in 
Chicago. 

—Circuit Judge Cantrill has entered judgment in the cases of the AZtna Life 
and twenty others against the Kentucky State Board of Valuation and Assessment 
to restrain that body from assessing them for the payment of a franchise tax. If 
Judge Cantrill is upheld by the Court of Appeals, about $500,000 in taxes will be 
collected from the companies for the years during which the franchise tax law 
has been on the statute books. 

—The annual statement of the Franklin Life of Springfield, Ill., shows that the 
company during 1902 made substantial gains in premiums, interest, reserve, assets 
and surplus. Its income for the year was $959,106, and $230,670 was added to the 
ledger assets. Its total admitted assets now amount to $1,550,787, a gain of $294,- 


. 620 for the year, while the surplus increased $58,912, and now stands at $276,913. 


The insurance in force also shows a satisfactory increase of $2,553,043, bringing the 
total up to $24,102,793. 

—The Michigan Life Underwriters Association held its annual meeting on Feb- 
ruary 2 and elected the following officers: President, Charles P. Russell, Con- 
necticut Mutual; first vice-president, Phil H. Gray, New England Mutual; second 
vice-president, N. Reese, Provident Life and Trust; secretary-treasurer, N. J. Dix- 
on, cashier Prudential; members executive committee, William Van Sickle, Home 
Life; F. O. Paige, Mutual Life, and A. R. Thomson, Mutual Benefit. 


—The winners of cash prizes in the recent essay contest of the American Col- 
lege of Insurance are as follows: I. G. Dieterich, Federal Life, ‘“Best Arguments 
for Investment and Protection,” $200; S. R. Tarr, M. A., Canada Life, “Best 
System of Following Up Prospects” and ‘“‘The Most Effective Use of Literature,” 
$50; Wilson Williams, Security Mutual, ‘““How to Get Best Results in Contests,” 
$50; Edward O. Sutton, Mutual of New York, “How to Convince that To-day Is 
the Time to Insure,’”’ $50; R. A. Clark, Phenix Mutual, “‘How to Secure Good 
Prospects,” $50; Miss L. S. Pickett of Ft. Dodge, Iowa, “Best System of Follow- 
ing Up Prospects,” $50. 


With the Western Fire Underwriters. 

—The British-American of New York has entered Iowa. 

—The Merchants of St. Louis has been admitted to Texas. 

—Arthur Marks, a well-known insurance man of Detroit, Mich., is dead. 

—Willisford Dey, president of the Pueblo (Col.) Local Board of Fire Under- 
writers, is dead. 

—The Kansas Association of Local Fire Insurance Agents has elected Carter S. 
Elliot president and F. E. Gillett secretary. 

—If the Arkansas Senate passes the anti-compact bill, there is every probability 
of the companies withdrawing from that State. 

—Fred T. Wise of Chicago, special agent of the Home of New York for Illinois, 
has been appointed State agent for the company. 

—The Western Salvage Wrecking Agency of Chicago is reported as considering 
the establishment of an agency in New York City. 

—The seventh annual convention of the Ohio Association of Local Fire Insur- 
ance Agents will be held in Columbus on February 19. 


—The Retail Merchants Association of South Dakota has decided that it wants 
a mutual and is taking the necessary steps toward organization. 

—A writ of permanent injunction has been issued against the Amazon of Lima, 
Ohio, restraining that company from doing business without a license. 


—The Underwriters Association of Cincinnati has elected C. C. Rothier vice- 
president and John E. Waterhouse secretary. The president and treasurer were 
re-elected. 

—A. C. Hayner of Chicago, Ill., is said to have organized the German Alliance 
Underwriters, and Chester Parmenter, manager of the Inter-Ocean Fire Policy, 
the Liberty Underwriters. 

-—The State Town Dwelling Mutual of Austin, Minn., has been organized with 
A. D. Stewart, president;,K. E. Bullis, vice-president; R. L. Johnson,- secretary, 
and W. F. Deline, treasurer. 

—Receiver F. E. Sterling of the Manufacturers and Merchants Mutual of 
Rockford, Ill., is paying a final dividend (ten per cent) which makes a total of 100 
per cent of allowed claims. 

—The anti-compact bill, patterned after the Wisconsin statute, which was re- 
cently introduced in the Indiana legislature, is finding much support among the 
merchants’ and manufacturers’ associations. 


—The Detroit Fire Underwriters Club nas elected H. R. Vernor, president; F. 
Guenther, vice-president; Alfred Bunclark, secretary, and Cullen Brown, treas- 
urer; executive committee, the above officers and R. F. Hartenstein, T. J. Reilly 
and J. H. Thomas. . 

—Adolph Loeb & Son of Chicago now own almost the entire stock of the North 
German Fire of New York. The following officers have been elected: Adolph 

Loeb, president; Leo A. Loeb, vice-president; W. J. Wollman, second vice-presi- 
dent, and Henry C. Timm, secretary and manager. 

—The Western Insurance Review has issued a table showing the premiums 
received and losses incurred in the State of Missouri during the year 1902, which 
are $6,410,454 and $3,471,886, respectively, showing a loss ratio of 54.15. The total 
business written by all classes of fire companies except town mutuals, including 
fire, marine and inland and tornado, was $565,175,421. 
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THE PACIFIC COAST. 





Life and Fire insurance Notes. 

—W. H. Winters, a well-known agent of Butte, Mont., committed suicide re- 
cently. 

—The annual meeting of the stockholders of the Pacific Mutual was held on 
February 10. 

—Dr. Minthorn has been appointed local examiner for the Equitable Life at 
Newberg, Ore. 

—The usual quarterly dividend of three per cent was recently paid by the Fire- 
mans Fund of San Francisco. 

—A. M. Jones, manager for the Equitable Life in Los Angeles, gave his agents 
a week’s vacation in San Francisco. 

—The New York Life men of Manager Frank Walton’s Spokane district held 
their annual reunion on January 30. 

—The question of expending $20,000 for the improvement of the town’s water 
system is before the authorities of Bisbee, Cal. 

—The Governor of New Mexico has recommended the establishment of an in- 
surance department separate from the State Auditor’s office. 

—The Mutual Life’s State headquarters at Boise, Idaho, is now fully estab- 
lished in the Falk block. A. D. Katz is manager and E. A. Herbert cashier. 

—The coast managers of the Metropolitan visited San Francisco on January 31, 
and while there hired about all the available automobiles in the city for a tour of 
sight-seeing. About sixty persons made up the party. 

—A debating society has been organized by members of the San Francisco staff 
of the Pacific Mutual Life, with C. S. Konigsberg as president, Joseph J. O’Brien, 
secretary, and S. Joseph De Graaf, treasurer-librarian. 

—General J. F. Houghton, president of the Home Mutual of San Francisco for 
nearly twenty years prior to its passing under control of the Firemans Fund in 
1892, died at San Francisco January 31, 1908, aged seventy-six years. 

—Owing to the alleged storage of giant powder in the cellar of the Bastian Hotei 
at Bully Hill, Cal., the British-American refused to pay when that building was 
destroyed in July last. The court has recently rendered a decision in favor of 
the insured. 

—The city council of Los Angeles, Cal., has recommended the appointment of a 
commission consisting of the city’s experts on architecture, electricity, plumbing, 
etc., to work in conjunction with the committee on legislation in revising the ex- 
isting building laws and ordinances of the city. 

—The Northern Pacific department of the Washington Life, under General Man- 
ager Blair T. Scott, shows the following result of last year’s work: Applications 
forwarded home office ($40,450 not acted on), $1,209,251; new insurance issued, 
$1,075,048; new insurance placed and paid for, $1,013,129; new premiums paid com- 
pany on $1,013,129 new insurance, $48,352.22; average new paid premium per $1000 
insurance (no single premiums), $47.72. 


THE SOUTH. 








Southern Life and Casualty Notes. 

—The Atlanta agency of the National Life of U. S. A. has moved into the Cen- 
tury building. 

—The license of the Colored Knights of Pythias of Austin, Texas., has been re- 
newed for the year. 

—The Travelers collected $52,893 in life premiums in Texas last year and wrote 
$516,787 of new business. 

—The Hartford Life, the Texas Life and the Southern Mutual Benefit Associa- 
tion have filed their statements with the Texas Department. 

—Negotiations for the purchase by Louisville capitalists of certain Louisville 
real estate owned by the Illinois Life have been abandoned because of the refusal 
of the company to sell for less than $75,000. 

—R. H. Dozier and E. L. Carroll of Jacksonville, Fla., have formed a partner- 
ship to do a life and accident insurance business. They are special agents for the 
Penn Mutual and have offices in the Dyal-Upchurch building. 

—F. B. Brantly, who represents the Mutual Life of New York at Orangeburg, 
S. C., secured one application for every day in January. He also won a prize of 
$20 offered by the American College of Life Insurance of Cleveland, Ohio. 

—Agency appointments: Kk. H. Gwaltney of Wilmington, special agent South 
Atlantic Life for Eastern North Carolina; R. N. Richbourg, district manager for 
the Home Life of New York in eight counties about Bowling Green, Ky.; R. B. 
Dixon of Atlanta, Ga., district agent at Columbus, Germania. 


Southern Fire Insurance Notes. 

—Orangeburg, S. C., is to have a stock company of its own. 

—The Atlanta Home of Atlanta has declared a semi-annual dividend of two 
and one-half per cent. 

—The New York Fire has entered Kentucky. 
will take charge of the new field. 

—The sequence to Auditor Coulter’s proposed examination of all companies do- 
ing business in Kentucky in order to satisfy himself that all taxes due the State 
had been paid, has been the unearthing of section 4077 of the statutes, which pro- 
vides for the payment of a franchise tax in addition to other taxes incidental to 
underwriting in Kentucky. Under this statute it is proposed to impose upon the 


H. W. Colson of Chicago, IIl., 
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companies taxes for a period of ten years back, which will aggregate over half a 
million dollars. 

—The Security Mutual Fire of Dallas, Tex., has filed an amendment to its char- 
ter, removing its principal office to Austin. 

—The Merchants Union of Meridian, Miss., is in process of organization, to have 
a capital stock of $100,000 and a surplus of $10,000. 

—The Atlanta-Birmingham of Atlanta has perfected the details connected with 
that company’s absorption of the Southern Mutual of Birmingham. 





COMPANIES AND AGENTS. 


The Equitable Life Assurance Society. 

A continuation of the marvellous growth which has characterized 
the Equitable Life Assurance Society in every year practically since 
its organization is shown in the forty-third annual statement now 
presented to the public. During 1902 the society experienced one of 
the most successful and prosperous years in its long and honorable 
history. Not only did it write a larger volume of business than ever 
before and make a larger gain in amount of insurance in force, but 
every item of its statement shows unimpaired vigor and indicates that 
with the flight of time it is becoming stronger and better able to carry 
out the obligations entered into with its policyholders to the letter. 
Its new issues for the year exceeded $281,000,000, indicating a gain 
over the preceding year of over $35,000,000. The enormous amount 
of work involved in securing this new business can better be appre- 
ciated when it is remembered that of all the life insurance companies 
operating in the United States only nine are credited with writing in 
a single year more than the amount gained alone by the Equitable 
over the preceding year. Over $113,000,000 was added to the amount 
of insurance in force, which, at the close of 1901, reached the marvel- 
lous total of $1,292,446,595. Only seventeen life insurance companies 
in this country have a larger amount in force than the gain made by 
the Equitable in a single year. 

In the year 1902 the Equitable received premiums amounting to 
$53,932,423, or over one million dollars a week, and indicating a gain 
of $5,220,420 over 1901. Its total income amounted to $69,007,012, and 
it paid to its policyholders and their beneficiaries $29,191,251. Of that 
amount, $15,281,962 was for death claims, $7,305,641 for matured en- 
dowments, annuities and deferred dividend policies and $4,477,924 for 
dividends. The amount of income laid by was $26,758,911, which 
shows a creditable increase over the preceding year. 

The financial strength of the Equitable has always been its promi- 
nent feature, and no diminution was shown last year ‘in this respect 
Its assets now amount to $359,395,538, or $28,355,818 more than a year 
ago, while fhe surplus increased by $3,998,455 to $75,127,497. The 
surplus earned during the year was $8,476,379. All in all, the forty- 
third annual statement of the Equitable is fairly entitled to rank with 
the best in its history and to be considered highly encouraging by 
officers, agents and policyholders alike. 





The Metropolitan Life Insurance Company. 

At the close of business on December 31 last the policies in force 
in the Metropolitan Life numbered 6,976,651, which means that the 
combined population of New York, Chicago and Philadelphia was 
less by over 500,000 than the policyholders of that company. If we 
add the fourth largest city in the United States, St. Louis, we find 
that the policies of the Metropolitan number only 28,000 less than 
the population of the four largest cities in the United States com- 
bined. These figures in themselves are startling enough, but the gain 
made last year of 742,349 policies was over 166,000 more than the en- 
tire population of St. Louis and greater than the population of any 
one of twenty-three States and territories of the United States, while 
the total number of policies in force exceeded the population of any 
State and territory except only New York, and before the end of 1903 
that State will be outclassed by this company. 

The growth of the Metropolitan for many years has been more 
than phenomenal, and 1902 was no exception. Thus the insurance in 
force, which now amounts to $1,219,166,427, showed a gain for the 
year of over $142,000,000, a figure exceeded by only one other com- 
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pany in the same year. Its assets increased during 1902 by $14,409,- 
150 to $89,180,909, while its surplus over all liabilities is $10,363,124. 
Total income for the year amounted to $43,336,284, a gain of $5,319,- 
120 over 1901 and more than thirty million dollars in excess of the 
income received by it only ten years ago. Unceasing energy on the 
part of the agency force resulted in the production of new business 
amounting to $414,802,749, of which $312,990,338 was industrial and 
$101,812,141 ordinary. No other company has ever been able to show 
such an enormous production in a single year. Payment to policy- 
holders last year amounted to $12,362,164, and since organization the 
company has disbursed on this account $118,460,927. 

About the best way to gain an idea of the enormous dealings of 
this company is to take its average daily transactions. Thus during 
the year 1902 it issued daily 6938 new policies for $1,364,482; paid 321 
claims; increased its assets $47,422 and benefited its policyholders by 
payments to them and additions to reserve of $87,432. The Metro- 
politan Life is certainly entitled to classification as one of the great 
est wonders of the world. 





The Munich Reinsurance Company. 

The last annual statement of the Munich Reinsurance Company of 
Munich, Bavaria, issued by the home office for the year ending June 30, 
1902, shows the following receipts for net premiums: $10,336,374 in the 
fire branch, $2,207,242 in the accident branch, $1,669,315 in the life branch, 
$2,285,023 in the marine department, making a total premium income of 
net, $16,497,954. The losses paid were, net: Fire, $6,703,152; accident, 
$961,197; life, $597,870; marine, $1,855,789; a total of $10,118,010. The ac- 
counts show a profit on fire account of $261,596; on accident account, 
$117,087, and on marine account, $112,982, the total profit account showing 
at $535,014, including $294,571 resulting from investments, out of which the 
company has paid a dividend of $250,000, added to reserve funds $250,000, 
and $20,107 are carried to next year’s account. The balance sheet shows 
the company to be possessed of assets amounting to $23,803,543. 

The figures of the United States branch of the Munich show that during 
the year ending December 31, 1902, the assets advanced $434,854 to the 
sum of $2,537,349; and the company added $384,225 to its reinsurance 
reserve. That fund amounts now to $1,763,133; the net surplus is $609,- 
648. During the five years in which this strong European institution has 
operated in the United States it has made gains every year in its premium 
income and business in force, and has steadily augmented its financial 
strength. 

The company’s United States trustees are: Ernst Thalmann, of Laden- 
burg, Thalmann & Co.; Isaac N. Seligman, of J. & W. Seligman & Co., 
and George F. Vietor, of Frederick Vietor & Achelis, all of New York. 





The flichigan Mutual Life Insurance Company. 

The thirty-fifth annual statement of the Michigan Mutual Life of 
Detroit shows a growth in all particulars which should be eminently 
satisfactory to all concerned. The company increased its assets during 
1902 by $505,018, bringing them up to $7,777,715, and shows a surplus 
by the Michigan State standard (four per cent) of $404,270. Its new busi- 
ness for the year amounted to $11,934,481, and there were in force on 
December 31 last 32,394 policies for $42,540,249. Total receipts for the year 
amounted to $1,807,972, including $1,438,285 for premiums; policyholders 
received $751,929, and the amount of income laid by exceeded $506,000. 
Since organization the company has paid on behalf of its policyholders 
$10,438,543. On the whole the managers of this company have good 
reason to be satisfied with the progress made during ihe year recently 
closed. 





The Fidelity and Casualty Company. 

The original company of the United States to take up the writing of 
multiform lines of casualty insurance is the Fidelity and Casualty Com- 
pany of New York, which has now reached the respectable age of twenty- 
seven years. In recent years the progress of this company along lines 
tending to make it financially stronger and business-wise more popular 
with the general public has been most marked, and to-day it stands forth 
among its competitors as one of the largest and strongest casualty com- 
panies, not only in the United States, but throughout the world. A 
slight idea of its growth is conveyed by the statement that during the 
past ten years its income, losses paid and reinsurance reserve have more 
than doubled, while its assets have been multiplied over three-fold in the 
same period. Last year its growth in business was at such a rate that it 
stepped into first place in premium receipts among United States casualty 
companies, an advance all the more remarkable in view of its con- 


THE SPECTATOR 83 


servative practice of refraining from mere competition for volume at the 
expense of good underwriting. 

In the twenty-seventh annual statement of the Fidelity and Casualty 
a continuation is shown of the growth in business and financial strength 
which has become a permanent feature with it. On December 31 last the 
company possessed assets amounting to $5,498,694, as compared with 
$4,616,711 a year ago, the increase amounting to over $880,000, while its 
net surplus increased by over $383,000 from $1,116,937 to $1,500,254, exclu- 
sive of the capital stock of $250,000. It goes without saying that the 
interests of the policyholders are amply safeguarded by this large ac- 
cumulation of assets and surplus, and an examination of the items making 
up the liability account shows that provision is made for every possible 
contingency. The reserve for unearned premiums maintained by the 
company amounts to $2,364,552, a gain of $379,214 over the figures of a 
year ago; $914,694 represents the reserve held to provide for losses, either 
in process of adjustment or in suit, and an additional sum of $250,000 
is maintained as a provision against all other contingencies. The assets 
of the company are extremely well invested, and President George F. 
Seward several years ago showed considerable foresight in erecting a 
building on Cedar street west of Broadway, a location which was then 
considered as isolated. Time has proved the wisdom of the move, and 
the property is now not only worth considerably more than the purchase 
price, but is worth much more than the figure at which the company 
holds it, $566,000. The company also holds other real estate which it 
values on an equally conservative basis. Among the other assets of the 
company are $1,665,943 in bonds, and $2,174,698 in stocks, comprising a list 
which will stand comparison with that of any other insurance company 
as securities of the highest possible grade. Over $1,594,000 was paid out 
by the company in losses during 1902, and since organization there has 
been disbursed for this cause upward of $15,794,000, a record surpassed by 
but few casualty companies. 

Among the lines transacted by the company with their various sub- 
divisions are fidelity, accident, plate-glass, liability, boiler and elevator, 
burglary and fly-wheel, and the contracts in each department are among 
the most liberal offered to the public, while the highly efficient inspection 
service gives the insured a feeling of confidence in his plant which alone 
is worth many times the annual outlay in premiums. President George 
F. Seward has his hand at all times on the pulse of the company, and his 
intimate acquaintance with all the details and ramifications of each de- 
partment is responsible for the magnificent success achieved. 





The Union Accident Stock Company. 

An examination of the Union Accident Stock Company of Denver, Col., 
made by the Insurance Department of Colorado, resulted in a complete 
verification of the company’s annual statement for the year ending 
December 31 last. That report showed assets of $165,371, against which 
there were liabilities of $123,665 exclusive of the capital stock of $100,000, 
showing a gross surplus to policyholders of $141,706. The total receipts of 
the company for the year footed up $125,132, of which $117,706 was for 
premiums, while the disbursements (including $29,573 for claims) 
amounted to $73,355. During the year the company made a gain of 
$31,512 in assets and $18,681 in net surplus. For a young company the 
Union Accident is doing very well. 





The Germania Life Insurance Company 

Some very handsome gains were made by the Germania Life Insurance 
Company of New York during the year 1902, and its annual statement 
gives abundant proof of virility in the management. It has now been in 
business some forty-three years, and during that time has accumulated 
assets amounting to $30,695,581. During the past year this item was in- 
creased by $1,904,771, and, as is well known, the company is most con- 
servative in the valuation of its securities. The surplus of the company 
by the legal standard of the State of New York showed a gain for the year 
of $486,465, and now stands at $4,319,875, indicating a ratio of assets to 
liabilities of over 116 per cent. Financially, therefore, the company is 
very strong, and is able to show ample security to its policyholders no 
matter how stringent the reserve basis. Thus, with reserves at three and 
one-half per cent, it would show a surplus of $3,474,028, and at three per 
cent for all business, one of $2,354,727. 

The premium income for 1902 amounted to $3,872,749, a gain of $277,587 
over the preceding year, while the total income increased by $617,200 to 
$5,548,580. Policyholders were paid during the year the sum of $2,423,856, 
of which $1,119,743 was for death claims, and it is interesting to note in 
this connection that in spite of the largely increased business, the death 
claims incurred were nearly $200,000 less in 1902 than in 1901. After pro- 
viding for all expenses the company was able to show a saving from its 
income of over two million dollars. 

Efforts were made during the year to increase the new business account 
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of the company proportionately to its standing, and the agents responded 
so well that some $2,500,000 more new business was written and paid for 
than during the preceding year. The company reports only paid-for 
business, and its writings for the year amounted to $12,900,754. This busi- 
ness is of the staying variety, for the gain in amount in force exceeded 
-$6,250,000, so that the company now has on its books 57,855 policies for 
$92,105,636, and the agents, encouraged by the results of 1902, will un- 
doubtedly try to reach the one hundred million mark this year. Presi- 
dent Doremus, Vice-President Cillis and the officers of the company asso- 
ciated with them may well féel content with the progress made by this 
stanch and reliable company. 





The Phenix Insurance Company of Hartford. 

The ninety-seventh semi-annual statement of the Phenix Insurance 
Company of Hartford demonstrates that ‘‘forward’’ has been the com- 
pany’s watchword during the past year. Splendid advances were made 
in all the principal features of the company’s statement. Assets increased 
$481,764 to $6,497,612; reinsurance reserve increased $209,425 to $2,635,214, 
and net surplus showed a gain of $267,039, having reached the handsome 
sum of $1,337,928. The premiums written in 1902 were $3,414,389, against 
receipts of $3,217,818 in 1901; and though the Pheenix paid $240,000 for divi- 
dends upon its $2,000,000 capital, its income exceeded its disbursements by 
over $350,000. Such noteworthy progress adds lustre to the reputation 
already achieved by the management of this reliable old institution. Its 
list of officers, which includes some of the best known underwriters in 
the country, is constituted as follows: President, D. W. Skilton; vice- 
president, J. H. Mitchell; secretary, Edward Milligan; assistant secretary, 
John B. Knox. The department managers are all well qualified for their 
positions, and embrace Lovejoy & Spear of Cincinnati, O.; George H. 
Tyson of San Francisco, Cal., and J. W. Tatley of Montreal, Can. 





The Washington Life Insurance Company, 


The forty-second annual statement of the Washington Life Insurance 
Company of New York shows that during 1902 a considerable gain was 
made in financial strength, a feature which necessarily appeals to the 
policyholders and all others interested in the company. At the close of 
business on December 31 the officers of the Washington found that its 
assets had increased to $16,584,344, and an examination of the detailed 
statement will show that sum invested in the highest grade of securities. 
The bulk of the investments is in first mortgages on improved property 
and real estate, including the company’s home office building, which is 
one of the bandsomest landmarks of lower Broadway. After providing 
for all liabilities, including a reserve of $15,717,262, there is shown a 
surplus of $775,865 on policyholders’ account, indicating a gain for the 
year of about $160,000. 

The business on the books of the company was well increased during 
the year, and creditable gains were reported both in premium and interest 
income. The receipts for the year included premiums of $2,733,960, in- 
terest and rents, $847,410, making a total of $3,581,370, or about $240,000 
more than in the preceding year. The mortality experience during 1902 
was very favorable, a saving of $200,000 having been effected over the 
previous year, the payments for death claims amounting to $875,577. 
Other payments to policyholders of $1,171,131 brought the total disburse- 
ments on that account up to $2,046,708, while the total amount paid out 
to policyholders or their beneficiaries since organization has reached the 
sum of $39,774,018. 

Under the capable and conservative management of President W. A. 
Brewer, Jr., Vice-President E. S. French, Secretary Graham H. Brewer 
and their associate officers, the Washington Life is making good progress, 
offering to the public the very best of life insurance contracts, particularly 
adapted to meet the changing needs of policyholders. Liberality in deal- 
ing with those insured has long been a cardinal feature in the company’s 
conduct, and its more than 32,000 policyholders may feel confident that 
their interests are fully safeguarded. As the years go by the many 
maturing contracts will be settled as promptly as in the past, and its 
sphere of influence will be widened with as much conservatism as in the 
past, having due regard to the interests of those already enrolled on the 
books. 





History of South Carolina.: 


So much of historic and romantic interest clusters about the old colony of South 
Carolina, and it played so important a part in the establishment of the Federal 
government as one of the original thirteen States, that the “history. of South 
Carolina” in the colonial period, by so amply qualified an historian as Edward 
McCrady, member of the bar of Charleston, S. C., and president of the Historical 
Society of South Carolina, makes a welcome addition to the literature bearing 
upon that early period of American history. 


This work is in four large volumes 
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respectively: ‘South Carolina under the Proprietary Government, 1670-1719;” 
“South Carolina under the Royal Government, 1719-1776;” “South Carolina in 
the Revolution, 1775-1780;’? and “South Carolina in the Revolution, 1780-1783.’ 
General McCrady, in these volumes affords the student of the early period of 
American history an excellent insight into the life of a section which has, as 
yet, been accorded too iittle attention. This work is published by The Macmillan 
Company, New York. 





MISCELLANEOUS. 


Life Insurance Statements for. 1902. 


THE following additional statements of life insurance companies for the 
year 1902 have been made public. Figures for the preceding year are 
given in parentheses: 

4®tna Life, Hartford (life branch)—Premiums, $8,404,467 ($7,889,796) ; 
total income, $11,030,775 ($10,579,674); death claims paid, $2,738,976 
($2,640,044); endowments, $1,788,794 ($1,567,002); surrenders, $435,767 
($371,539); dividends to policyholders, $714,443 ($892,141); total payments 
to policyholders, $5,677,980 ($5,470,726); total assets (life and accident 
branches), $63,493,546 ($59,609,691); surplus, $6,486,306 ($6,106,431); new 
business (life), $30,960,938 ($25,141,075); insurance in force, $213,762,977 
($201,278,283); increase in amount in force, $12,484,694 ($8,685,467). 

Bankers Life, New York—Premiums, $703,592 ($610,166); total income, 
$751,660 ($654,954); paid policyholders, $312,842 ($199,043); income saved, 
$137,885 ($199,413); assets, $1,060,787 ($915,999); surplus, $239,013 ($285,- 
576); new business, $7,710,888 ($8,229,167); insurance in force, $22,898,331 
($21,546,493); increase in amount in force, $1,351,838 ($3,229,267). 

Central Life, Des Moines—Premiums, $107,754 ($95,102); total income, 
$113,166 ($98,395); paid policyholders, $11,405 ($9226); income saved, $43,355 
($41,159); assets, $173,034 ($102,687); surplus, $52,197 ($26,567); new busi- 
ness $1,355,250 ($1,146,050); insurance in force, $3,253,554 ($2,363,054); 
increase in amount in force, $890,500 ($499,400). 

Equitable, New York.—Premiums, $53,932,423 ($48,712,003); total income, 
$69,007,012 ($64,374,606); death claims paid, $15,281,962 ($15,564,651); en- 
dowments, annuities and matured policies, $7,305,641 ($6,340,184); sur- 
renders, $2,125,724 ($2,067,266); dividends to policyholders, $4,477,924 
($3,742,519); total payments to policyholders, $29,191,251 ($27,714,621); in- 
come saved, $26,758,911 ($25,183,447); assets $359,395,538 ($331,- 
039,720); surplus, $75,127,497 ($71,129,042); new business, $281,249,944 ($245,- 
912,087); insurance in force, $1,292,446595 ($1,179,276,725); increase in 
amount in force, $113,169,870 ($62,401,678). 

Franklin, Springfield, I11—Total income, $959,106 ($850,413); income 
saved, $230,670 ($202,536); assets, $1,550,787 ($1,256,166); surplus, $276,913 
($218,001); insurance in force, $24,102,793 ($21,549,750); increase in amount 
in force, $2,553,043 ($3,461,186). 

Hartford Life.—Premiums, $2,442,302 ($2,338,734); total income, $2,592,619 
($2,504,701); paid policyholders, $1,801,522 ($1,980,657); income saved, 
$172,117 (— $66,668); assets, $3,194,734 ($3,146,329); surplus, $935,994 
($900,156); new business, ordinary, $11,824,266 ($12,700,228), industrial 
$2,596,114 ($1,992,731); insurance in force, ordinary $71,758,395 ($76,083,- 
995), industrial $2,197,342 ($1,562,743). , 

National Life and Trust, Des Moines.—Premiums, $990,374 ($637,350); 
total income, $1,061,394 ($647,211); paid policyholders, $55,001 ($16,028): 
income saved, $479,193 ($290,689); assets, $992,095 ($500.015); surplus, 
$150,741 ($121,053); new business, $8,593,903 ($4,921,825); insurance in 
force, $12,594,288 ($6,821,885); increase in amount in force, $5,772,403 
($3,990,625). 

Mutual Life of New York.—Premiums, $56,874,062 ($51,446,788); total 
income, $73,305,023 ($65,624,306); death claims paid, $17,529,455 ($17,344,- 
023); total payments to policyholders, $29,109,657 ($28,679,670); income 
saved, $29,154,715 ($23,171,699); assets, $382,432,681 ($352,838,972); sur- 
plus, $68,139,223 ($63,186,583); insurance and annuities in force, $1,342,912,- 
062 ($1,243,503,101); increase in amount in force, $99,408,961 ($102,005,213). 

New England Mutual.—Premiums, $4,562,765 ($4,231,685); total income, 
$6,074,521 ($5,628,498); death claims paid, $1,922,758 ($1,794,299): endow- 
ments, $320,042 ($321,515); surrenders, $449,148 ($437,391); dividends, 
$527,540 ($485,896); total payments to policyholders, $3,219,488 ($3,039,101); 
income saved, $1,730,486 ($1,586,856); assets, $34,432,217 ($32,775,785); sur- 
plus, $3,518,198 ($3,524,643); new business $19,538,685 ($15,202,101); in- 
surance in force, $135,256,636 ($126,172,422); increase in amount in force, 
$9,084,214 ($5,661,706). 

Presbyterian Ministers, Philadelphia.—Premiums, $222,740 ($200,970); 
tetal income, $287,896 ($267,251); paid policyholders, $91,182 ($88,257); in- 
come saved, $158,090 ($149,323); assets, $1,570,662 ($1,385,669); surplus, 
$363,343 ($305,168); mew business, $1,110,792 ($805,917); insurance in force, 
$7,112,209 ($6,415,351); increase in amount in force, $696,858 ($400,300). 
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February 12, 1903] 


Book Value of Fire Insurance Companies’ Stocks. 
THE following comparative table shows the book value of stock for five 
years past of 111 American joint stock fire companies reporting to the 
New York Department: ' 














Net Boox VAtug or Stock per $100. 





NAME AND LOCATION 
OF COMPANY. January | January | January |Janua Janua 
1, 1908. | 1, 1902. | 1, 1901. | 1, 1900. | 1, 189), 





$ $ $ 

Glens Falls, Glens Falls..........] 1,276.45 | 1,215.56 | 1,213.60 | 1,177.57 | 1,125.69 
Buffalo German, Buffalo ......... 840.45 | 826.75 | 823.17 | 833.11 | 819.77 
German, Freeport............+... ¢736.98 | ¢687.22 | ¢733.68 | ¢ 744.44 | ¢ 766.02 
Milwaukee Mechanics, Milwaukee 733-59 | 735-67 | 777-67 | 785.43 | 841.36 
Continental, New York...........| 671.89 590.13 | 551-05 | 503.49 | 447.92 
Pennsylvania, Philadelphia ....... 649,27 | 607.29 | 640.97 | 645.05 | 674.9, 
po of America, New York . 607.11 | 561.55 | 569.84 | 567.09 | 564.79 

illiamsburgh City, Brooklyn. . -- | 604.45 | 575-17] 549,28 | 535.86] 534.93 
German-American, New York....| 569.59 | 549-31 | 526.77 494.66 | 492.20 
Westchester, New York......... | 505-07 | 495.60 | 506.42 | 498.05 | 478.17 
American, Newark.............-. 413.85 | 383.38 | 366.63 | 335.09 | 402.82 
Franklin, Philadelphia........... | 355-26 | 369.56 | 373.57 | 376.00] 387.53 
Germania, New York ........... 354-29 | 348.44 | 327.60 | 310.14 | 309.37 
Hartford, Hartford............... 352.57 | 340.07 | 381.82 | 330.88 | 456.64 
Rochester German, Rochester ....| 345.54 | 360.80 | 385.96 | 381.93 | 383.35 
Lumbermens, Philadelphia........ 328.71 | 344.14 | 324.72 | 324.36] 327.26 
Niagara, New >, Se 32099 | 292.31 | 262.36 | 206.88 | 254.35 
Traders, Chicago..........e.4..- 318.49 | 292.59 | 302.38 | 304.30 | 300.15 
Home, New York..........0000.. 314.53 | 296.88 | 276.58 | 254.36 | 244.26 


Girard F, and M., Philadelphia... .| 299.0% | 294.91 | 321.60 | 311.58 | 343.22 
Firemans Fund, San Francisco ...| $280.07 | $254.25 | $234.19 | §231.27 | §236,17 
Northwestern Nat'l, Milwaukee...| 278.37 | 279.77 | 266.77 | 245.39 | 224.92 


Boston, Boston ............ 278.12 | 272.33 | 251.26 | 229.01 | 226.25 
North British and Mercantile, NY 277.43 | 263.79 | 156.50) 148.66 | 145.85 
St. Paul F. and M., St. Paul...... 276.20 | 267.11 | 245.20] 23287] 256.97 
Phenix, Brooklyn....,..---...... 275.82 | 277.87 | 253.34 | 252.95 | 252.07 


National, Hartford...........---.| 255.08 | 248.13 | 253.38 | 247.30] 252.97 
Etna, Hartford............. ... | 250.35 | 241.52 | 232.75 | 228.94 | 220.22 


Firemens, Newark...............- 237-73 | 219.38 | 214.7% | 209.20 | *205.77 
Detroit F. and M., Detroit .......} 236.05 | 230.94 | 229.10] 224.52 | 223.17 
Fire Association, Philadelphia....| 234.98 | 225.07 | 285.21 | 307.89] 371.02 
American Central, St. Louis......] 233.72 | 225.29 | 204.32 | 19262] 181.01 
Orient, Hartford ................ 228.82 | 240.72 | 232.81 | 250.77| 262.81 
Agricultural, Watertown........ 223.41 | 219.10] 208.71 | 211,54 | 205.18 
Nassau, Brooklyn...............- 221.03 | 221.58 | 224.88 | 248.36] 239.13 
Home F. and M., San Francisco . 218.40 | 215.95 | 208.38 | 204.78 | 211.66 
German Alliance, New York.. 215.89 | 201.74] 185.19 | 170.65 | *169 43 
Newark, Newark........--.e0++--| 215.66 | 216.98 | 223.81 | 226.22 | 23661 
New Hampshire, Manchester... 215.48 | 201-78 | 200.33 | 197.23 | 194.68 
Connecticut, Hartford.......-...- 211.83 | 200.84 | 209.27 | 204.99 | 211.25 
Union, inn pcackenuwe: 207.80 | 200.22 | 201.80] 180.65 | 175.51 
Firemens, Baltimore............. 202.09 | 5218.14 | "120.29 | *I20 41 | 140.75 
German-American Fire, Baltimor'| 20203] 194.50 | 19350] 187.92 | 181.82 
German, Peoria...........0-.+--- 197.71 | 187.53 | 18364] 180.60] 175.07 
Georgia Home, Columbus........ 193.45 | 226.64 | 218.86] 220.58 | 218.61 
Greenwich, New York............| 19286 | 16783] 200.26 | 273.01 | 321.70 
Potomac, Washington, Dz Cu. <% 191.70 | 181.38 | 193.95 | *202.01 | 27020 
Camden, Camden, N.J.......... 184.04 | 189.53 | “198.14 | 208.73 | 209 20 
Mechanics, Philadelphia ......... 183.59 | 177-57 | 186.39 | 19687] 215,32 
Providence- Washington, Prov... 179.84 | 169.71 | 19425] 200.32 | 202 83 
Springfield F. and M., Springfield 175.60 | "164.36 | 221.28 | 212.34 | 206.43 
Commonwealth, New 'York....... 169.84 | 160.22 | 157.89 | 157.63 | 157.36 
Northern, New ‘York........00-.- 167.09 | 160.93 | *I53.70 | 112.07 | 124.61 
Peter Cooper, New York......... 166.55 | 165.05 | 169.40 | 176.66| 179.44 
Phoenix, Hartford................ 166.90 | 155.81 | 162.13 | 161.14 | I59 19 


Retiance, Philadelphia.......-.-.] 166.29 | 166.68 | 177.44 | 185.47 | 203,34 
Ins. Co. of North , ol Phila.| 166.28 153-37 | 159.28 | 156.56 | 184.22 


Concordia, Milwaukee............ 164.80 | 138.99} 179.98 | 191.98 | 224 49 
Albany, Albany.................. 165.32 | 166.00} 163.35 | 166.23] 168.36 
Hanover, New York............. 164.67 | 156.48] 14857] 161.88 | 170.57 
Security, New Haven............ 163.33 | 155.86] 154.19 | 168.10 | 226.12 
Virginia F. and M., Richmond.. 160.74 | 157-45 | 69.72 | 179.85 | 19355 


North River, New Vork..........| 160.08 157.20 | 160.32] 177.16 | 185.20 
Granite State, Portsmouth........} 156.66 | 157.32 | 147.94 | 143.44] 140.36 


Citizens, St. Louis ..............- 156.02 | 142.72 | 166.53 | 187.95 | 227.68 
United Firemens, Philadelphia....| 155,41 | 157.34 | 164.38 | 176.47! 183.79 
National Standard, New York....| 154.80 | 157.03 | 177.84] 191.71 | 224.78 
Liv. and London and Globe, N.Y.| 153.98 | 140.92 | 137.47 | 127.38) 117. 95 
Dutchess, Poughkeepsie. a........ 153-10 | 139.74] 150.33 pes 

Kings County, New York........ 152.59 | 143.51 | 146.85 | “155.48 220 99 
Globe and Rutgers, New York.. 150.77 | 113.80 | 105.78 | 100.76 | 126.94 
Lafayette Fire, New York’........ 148.11 | 107.12 | 114.06] 148.68 | *128.23 
Home, Baltimore...........----- 147.53 | 154.22] 167.53 | "178.61 | 203.21 
Indianapolis, Indianapolis........ 146.92 | 147.21 | 147.22 | 147.18 ae 
Allemannia, Pittsburg........... 146 47 | 149.29 | 147.91 | 166.98] 165.53 
Pacific Fire, New York........... 145.33 | 144.39} 160.57 | 181.01 | 222.06 


Assurance Co. of America, N.Y..| 145.29 | 144.38 | 164.93 | 184.29] 212.44 
Caledonian-American, New York | 144.37 | 142.87 | 136.28 | 135.66| 149 65 
Milwaukee Fire, Milwaukee......| 144.33 | 136.00 | I5000] 111.18 |. 141.15 


American, Boston............. 142.12 | 140.03} 138.13 | 148.02] 158.17 
National Union Fire, Pittsburg .- .--| "141.68 | 146.02 pee ins NP 
German, Pittsburg...............| 140.98 | 126.36 | 135.51 | 150.55 | 156.31 
Commerce, Albany ..............| 140.64 | 148.26 | 154.18 | 15435 | 155. 94 
Michigan F. and M., Detroit......} 137.88 | 131.40 | 142.62 |* 144.12 | 148.6 
Equitable F. and M., Providence..| 137.88 | 129.55 | 132.52 | "144.14 | 166. 29 
Pelican, New York......... eoe-] 136.82 | 141.68 | 141.63 | 148.64 


American, Philadelphia........... 135.96 | 127.34 | 149.47 177.79 200.95 
Teutonia, New Orleans......... | 134.77 | 140.25 |} 176.22 | 188.40 | 193.44 
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Net Boox Vatug or Stock rer $100. 
NAME AND LOCATION 
OF COMPANY. January | January | January | January | January 
1, 1903. | 1, 1902. | 1, 1901. | 1, 1900. {' 1899. 
$ $ $ 

United States, New York......... 134.56 |. 146.35 | 156.00 | 169.89] 191.07 
Buffalo Commercial, Buffalo...... 133-77 | 111.70] 117.35 | 120.79] 120.66 
New York Fire, New York .......| 133-17 | 128.11 | 135.55 | 140.50} 165.70 
Virginia State, Richmond ........ 131.96 | 120.40} 124.68 | 123.94] 123.56 
Indemnity, New York..........-. 130.25 | 110.77 134.89 | 141.28 | 248.85 
Hamilton, New York............. 126.00 | 124.74 | 138.86 133.58] 166 87 
Colonial Assurance, New York...} 125,72 | 142.97 | 15108] 110.54 | 160.78 
Capital, Concord ............-0+- 125.46 | 116.52 | 114.61 | 121.22] 130.74 
Commercial Union, New York....} 125.34 | 117.60 | 111.62 110.28] 110.18 
Spring Garden, Philadelphia...... 125.18 | 126.45 | 125.87 137.61 | 137.93 
Fire Ins. Co. of the Co. of Phila 123.49 | 132.95 | 13481 | 146.83] 150.32 
Mechanics and Traders, N. O....| 120.27 | 11531 | 115.81 | 107.22 Pee 
Union, Philadelphia.............. 120.14 | 125.06 | 127.76 | 149.62 | 173.56 
Delaware, Philadelphia ..........| 119.62 | 110.11 | 115.03 11942] 125.00 
Victoria Fire, New York......... 118.26 99.07 | 102.48 | 100.35 | 112.54 
British-American, New York.....} 115.14 | 412.02 | 118.47 | 11503 | 135.64 
Mercantile F. and M., Boston ....| 115.11 | 129.36] 11854] 112.71 | 125.86 
North German, New ies anise ya 110.48 | 104.62 | 115.53 | 121.86 malic 
Western, Pittsburg......... nents 110 37 | 111.69 | 110.01 | 113.07 | 127.94 
Stuyvesant, New York... eeeseee---| 108.39 | 132.70 | 103.40 | 112.58] 118.73 
Colonial, Washington............ 106.03 | 10095 | 111.84 pho ae 
North American, owe. eer e 105.43 | 113.69 | 10947 | 117.83 | 128.29 
Empire City, New York.......... 104.64 | 113.60 | 110.62 | 129.10] 139.15 




















a increased during the previous year. t Additional surplus — in in 190], 
1 California standard. Formerly Dutchess County Mutual. 5 Capital 
decreased during the previous year. ¢ Illinois standard. 





Business Failures in 1902. 
THE Bradstreet Company has issued its annual brochure, entitled ‘1902; 
a Record, Not a Prospectus,” giving the statistics of business failures that 
occurred in 1902, in comparison with those of previous years. It is an 
exceedingly interesting presentation of the subject, and will repay careful 
consideration. The following is an extract from the pamphlet: 

“Though the great army of business men increased by nearly 40,000 
during the year, a gain of three per cent, no such proportionate increase 
in the number of failures was seen. In fact, of the. 1,238,973 persons 
in business in the United States in 1902 only 9973 failed, or, in other words, 
only eighty one-hundredths of one per cent suspended operations owing 
more than they could pay. The proportion failing was, in fact, smaller 
than in the year 1901 by a fraction of one per cent, and, indeed, was the 
smallest percentage shown in the past twenty years.” 





The Law of Guaranty Insurance. 

THOMAS GOLD FRostT of the New York bar has written a valuable work 
on the ‘‘Law of Guaranty Insurance,” a copy of which has been sent us 
by courtesy of the publishers, Little, Brown & Company. The book is the 
first on the subject, and the writer claims to have written it on the theory 
of leaving to the courts their natural and allotted task of defining the 
unsettled principles of guaranty insurance law by future adjudication and 
digesting the case law of to-day, with a view of deducing therefrom such 
rules and principles as a close and intelligent reading may seem to 
justify. The work is divided into six parts and twenty-one chapters, 
including a consideration of the contracts, attachment, duration and 
scope of liability, discharge of liability, commercial insurance, judicial in- 
surance and mutual rights and obligations as between the insurer and 
the risk. An examination of the book shows that the author has been 
most thorough in his treatment of the subject and has rendered a valuable 
service to surety, credit, title and guaranty companies. The book con- 
sists of over 580 pages, is bound in law sheep and sells at $5 per copy. 
Orders will be promptly filled by The Spectator Company, 95 William 
street, New York. 





Major John B. Day Elected President. 


MAJOR JOHN B. Day has been made the permanent head of the Columbus 
Life Underwriters Association, and we quote a few words from his able 
address delivered before the association at its first regular meeting. 
Major Day said in part: 

“All intelligent men know that one great underlying principle governs 
the whole structure, all know that the mathematical calculations are the 
same to all,and that the mortality tables, loading for expenses, and reserve 
liability apply about equally to all. So let us never attack any competing 
company as to stability. It is always legitimate to compare contracts, 
methods, management and other differences in a manly way, but let us 
never, under any circumstances, attack a company. Let it be our aim to 
elevate and dignify the great calling in which we are engaged and 
abundant reward will surely come to us all individually and collectively.” 
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Some Extracts from the Statements of Life Insurance 
Companies for 1902. 














Premi as ali Admitted 
+ remiums ness Written, urplus to mitte 
Name or Company. Received. Including Pulley elders, Assets. 
Additions. 
$ $ $ i . 

PRRT ME Ss ee eiscckenceneed = Suis0ase 30,489,838) 45,500,501] 463,493,546 
American Central.......... 194,786 x4 yen 158,227 304,813 
American Life.............. 81,212 1,124 475 57,030 86,559 
Bankers of Nebraska....... 271,401 3 591,918 142,112 548,815 
en ee 2,278,408 6,995,174 803,466} 11,826,998 
Ne Eee ee 2,615,172 9,888,768 1,831,718] 25,964,932 
Central Life of the U. S..... 107,754 £,355,250 52,197 173,034 
Gentral (iGan.).....<-260%.2% 11,867 371,250 46,529 56,613 
Chicago Life .......0...050> T10,645 814,850 31,187 131,304 
RSplintal cei Sconsstwtwe ass 282,093 Pre 170,113 314,260 
Confederation (Can )....... 1,139,054 3,400,495 585,861 8,988,986 
Connecticut General........ 712,804 4,167,587 580,317 4,533,083 
Connecticut Mutual......... SORE - sees sees 6,379,992} 65,634,605 
Des Moines Life.........--- 476,070] @3,267,416 145,794 540,198 
Dominion (Can.)............ 142,559 1,011,085 137,969 705,516 
Equitable, New York. ...... 53,932,423} 281,249,944] 75,127,697] 359,395,538 
Equitable of Iowa........... 665,211] 23,752,426 510,324 3,128,584 
Fidelity Mutual............. 2,716,288] a@20,927,705 629,682 4,663,276 
Franklin Life............... 881,326 9,258,933 276.464 1,550,787 
GERBIIR 5 6 ni05 occ scss ewes 3,868,703} @12,849,129 4,319,875] 30,695,581 
German Mutual............ 35,694 181,924 135,598 513,820 

. O11, 824,266 
Hartford Life... .....05..... 2,442,302] 9’ 506,114 937,877 3,194,734 
Home Life, New York ..-..- 2,537,271] a@1l,452,775 1,323,408] 14,432,217 
Imperial (Can.)...........+. 482,326 4,127,642 517,201 1,660, 393 
Inter-State Life of Indiana 231,632 2,306,600 158,264 470,508 
Inter-State af Ohio.......... 48,655 1,280,500 100,693 144,530 
Liberal Life......0..060..-- 44,210 796,000 11,651 30,324 
Life Ins. Co. of Virginia.... oy | ne ae 251,754 1,271,381 
DOMIMMNIOIN Sk sso uiseueneos ss 2,254,266] 13,721,096 1,762,691] 17,279,547 
Massachusetts Mutual...... 5,610,735] 25,340,638 2,762,728] 30,960,145 
Meridian L. and [.......... 43.417] _ 802,250 119,967 140,458 
co ee (eee my i = 10,363,124] 89,180,909 
Michigan Mutual........... 1,425,041} 11,934,481 494,270} 7,777,715 
Mutual Benefit.............. 11,932,942] 43,188,696 6,654,766] 82,833,726 
Mutual of New York........ [ol ) ic: | re 68,139,223] 382,432,681 
National L. and T.......... 99°, 374 8,593,903 150,741 992,095 
National of Vermont........ 4,933,884] 21,094,122 2,584,764] 25,335,030 
New England.............. 4,562,764] 19,538,685 3,518,198] 34,432,217 
New York Life ............. 65,049,944] @305,695 229] 44,636,794] 322,840,900 
Northwestern L. andS..... 1,254,741 9,670,210 143,773 1,380,175 
Northwestern Mutuai........} 24,578,827} —........ £5,477,631| 165,042,435 
Penn Mutual......... seeee-| 10,928,613) 69,632,777} 6,592,834} 54,682.957 
Phoenix Mutual..... geeaGeRe 2,769,094, «_ «=-- 705,149} 15,699,212 
Presbyterian Ministers...... 222,740 I, 110,792 363,343 1,570,662 
Provident Life and Trust.... 6,112,234) 18,097,535 7:317,704] 49,221,422 
Provident Savings.......... 3,644,751} 35,371,913 983,677| 6,287,938 
Prudential 31,138,717 #184,327,303 9,521,405} 60,245,340 

CeCe eee eee eee eee ’ ’ 0 a87,909,880 Fo aaa , , 
Reserve Loan .........----. 137,949 1,864,250 38,568 112,273 
ROVE WOR. 600 sc0ccasecce 369,206}  a@2,776,477 81,765 856,318 
Security Mutual ............ 1,012,349} @9,791,906 671,781 1,310,314 
Secuitty C5 BLisscsviscns sss 794.914] 4,509,583 504,353 2,082,613 
S| aaa 1,207,829} 14,014,859 350,786 1,527,030 
State MatUal. .-..5.-<.6...-5 3,555,917} 14,342,306] 2,397,261) 21,678,560 
Sun Life (Can.)............ 2,933,710] 14,739,764 739,653} 13,480,273 
Texas Life...... poueee emeces 12,672 69,400 107,136 121,446 
BUMURUSE 56 occ Seuss cei oe 3,942,833] 215,942,168} 45,334,328) 437,078,368 
United States.............2. 1,460,634] 11,510,094 593,199] 8,632,682 
Washington. ........ 0.606.020. 2,733,960 Senemeet 775,865) 16,584,344 














a Paid-for business only. 
nary business. 


6 Including accident branch, 
¢ Tontine accumulations $25,424,594, 





z Industrial business. 


Insurance Institute of Toronto. 


Tue Insurance Institute of Toronto held a regular monthly meeting on Thursday 


evening, February 3, 1903. 
Pension Funds Schemes.” 


o Ordi- 


The paper of the evening was on “Superannuation and 
The author, F. Sanderson, actuary of the Canada Life, 


treated the subject very exhaustively, quoting the terms of various civil service 
superannuation schemes, the officers’ pension funds of various banks, railways and 
insurance corporations, the old-age pensions of Australia, New Zealand and various 
European countries. At the close of the paper there was an interesting discussion, 
the general opinion being that pension schemes, if started, should be compulsory, 
and that the monthly deductions should be made from salaries and that the com- 
pany should stand behind it and insure success. The age when a pension might 
be claimed was placed at sixty years, with compulsory retirement at age sixty-five, 
in order to give the younger men a chance. 

The next meeting will be held on March 6, 1903, when two papers will be read, 
as follows: ‘‘The Progress of Fire Protection,” by P. H. Sims, secretary British 
America, and “Practical Working of the Automatic Non-Forfeiture Provision in 
Life Assurance Policies,” by W. H. Hill, manager Sun Life, Peterboro, Ont. 





[Thursday 


Fire, Life and Casualty Notes. 


—The Quebec City Life Assurance Association held a banquet and dance at the 
Kent House, Montmorency Falls, on January 29. 

—The annual statement of the Illinois Life shows that its assets now amount to 
$4,136,658 and its insurance in force to $30,143,975. 

—The Canada Life in entering Great Britain has issued a very attractive pros- 
pectus, detailing its history and explaining its plans. The company, in seeking 
business in the mother country, does so under first-class auspices, and its man- 
agers will probably secure a very large amount of business. 

—Many of the English newspapers are commenting favorably on the Central of 
Birmingham (which company took over the business of the Birmingham Mutual 
Fire) and predicting, in view of its well-selected executive and directorate, a suc- 
cessful future. ‘The company is represented for surplus lines in this country by 
R. Moody Critchell & Co. of New York City. 

—The Canada Life announces the apointment of J. D. McCalmount of Buffalo, 
manager for Western New York, as director of foreign agencies. He will have 
supervision over the company’s territory in the United States and will continue 
kis agency as well. R. A. Darker, formerly with the Montreal agency, has been 
appointed manager for the Northwest territories, with headquarters at Colgary. 

—Judging from the experience of John TJ. Fullman, a special agent of the 
Royal of Liverpool, who went to Nagasaki, Japan, for the purpose of establishing 
a fire insurance agency, the Japanese do not look with favor upon this great need 
of civilized communities. It appears that when the natives understood Mr. Full- 
man’s mission they were infuriated, deeming provision against fire inviting the 
wrath of the gods, which, in their opinion, are responsible for fires. 

—The Sovereign Life Assurance Company of Toronto was licensed to do busi- 
ness January 29. The company has a dominion charter, an authorized capital of 
$1,000,000, of which $300,000 has been subscribed and about $80,000 paid up. It has 
$55,000 on deposit with the dominion government. A. H. Hoover, who introduced 
the Covenant Mutual into Canada twenty years ago, is the organizer, president 
and managing director. Mr. Hoover has outlined a vigorous business policy, in- 
tending to open up in all the provinces at once. He has taken offices in the Tem- 
per annex building. The Sovereign Life will issue all the modern forms of life 
contracts. 








TOO LATE FUR CLASSIFICATION. 

—The Globe and Rutgers and the Stuyvesant of New York have applied for 
Massachusetts licenses. 

—The Virginia State of Richmond has taken over the risks of the Firemens of 
Baltimore in Alabama, South Carolina and West Virginia. 

—Governor Odell of New York on Monday last sent to the Senate the name of 
Francis Hendricks for Superintendent of Insurance for three years. The nomina- 
tion was immediately confirmed, so that Mr. Hendricks will now enter upon his 
second term. 

—A new Lloyds, which will begin business Feb. 20, is styled the Fire Under- 
writers of America, and its headquarters will be in Chicago. Frank R. App is 
attorney and manager, and the majority of subscribers are Cleveland (Ohio) 
pusiness men. Mr. App and Charles D. Cox will have a brokerage office in New 
York, but will write no New York State risks. 

—The annual statement of the Franklin Life of Springfield, Ill., shows that the 
company, during 1902, made substantial gains in premiums, interest, reserve, 
assets and surplus. Its income for the year was $959,106, and $230,670 was added 
to the ledger assets. Its total admitted assets now amount to $1,550,787, a gain of 
$294,620 for the year, while the surplus increased $58,912, and now stands at 
$276,913. The insurance in force also shows a satisfactory increase of $2,553,043, 
bringing the total up to $24,102,793. 

—David Armsirong, Jr., wko organized the burglary department of the United 
States Fidelity and Guaranty Company of Baltimore, and has since acted as its 
superintendent, has made an engagement with the Adtna Indemnity Company 
to open a burglary department. He will be assistant secretary of the company, 
and expects to have the department in working order by March 1. Mr. Arm- 
strong has been highly successful while in Baltimore, and the Aatna Indemnity 
has shown good judgment in picking out the best man for its new department. 


—Judge Hook of the United States District Court at Topeka, Kan., has allowed 
the application for receivers for the Kansas Mutual Life, and named E. N. Morrill 
of Hiawatha and P. I. Bonebrake of Topeka. An injunction was also granted 
preventing the Kansas Union Life from taking charge of the assets of the Kansas 
Mutual or succeeding it in business. The receivership was asked on the ground 
that the directors of the Kansas Mutual were not authorized to change the 
company from the mutual to the stock plan, and that the proposed transfer of its 
business to the Kansas Union Life was not authorized by the policyholders. 








Company Representation Wanted. 


COMPANIES WANTED. 
AM IN NEED OF SEVERAL FIRE INSURANCE 


Companies for Pittsburgh and surrounding territory, or for the City 
of McKeesport, which is near Pittsburgh. I have been representing 





I 


three large companies in McKeesport for years, and in Pittsburgh only 
Brokering the balance of my business. 


CHARLES F. DeLONG, No, 341 Fourth Ave., Pittsburgh. 


have one. 














